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P&C-1 (2008)

ASSETS
($'000)
Cash.. ..o 01
Investment Income due and accrued.............................. 02
Investments:
Term Deposits.......ooov i 04
Bonds and Debentures..................o 05
Mortgage Loans ... 06
Preferred Shares.................... G7
Common Shares........cccooveei i 08
RealEstate..................o 09
Other Investments....................... 10
Total Investments (lines 0410 10).........ccovvvvveninnens 19
Receivables:
Unaffiliated Agents and Brokers ... 20
Policyholders...................o 21
Instalment Premiums...................................... 22
Other Insurers.................ocoo i 23
"Facility Association" and the "P.R.R."...................... 24
Subsidiaries, Affiliates and Partnerships .................... 25
INCOME TaXES.......ovvit i, 26
Other Receivables.........................oco i 27
Recoverable from Reinsurers:
Unearned Premiums..................ooo e 30
Unpaid Claims and Adjustment Expenses................. 31
Other Recoverables on Unpaid Claims............................ 37
Investment in Subsidiaries, Affiliates & Partnerships.......... 40
Real Estate for Insurer'sown use................................... 41
Deferred Policy Acquisition Expenses............................. 43
Future Income Taxes.. ... 44
Other Assets.............cooo 88
TOTAL ASSETS...iiiiiiiiirceri e e 89

2008

Year

Current Prior

Year Year

01 03

60,480 19,509
2.359 1,883
0 0
196,310 199,048
0 0
4 962 6,109
54 079 71,075
4] 0
9,999 0
265,350 276,232
0 0
0 0
47 984 44 806
1,934 2,298
3.051 3,384
398 590
3.081 12,841
567 447
0 0
20,259 20,949
0 0
0 0
0 0
15.179 12,919
477 1,583
7,613 5,721
428,732 403,162
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LIABILITIES AND EQUITY
($'000)

LIABILITIES

Overdrafts..............coci

Borrowed Money and Accrued Interest...................

Payables:
Unaffiliated Agents and Brokers .........cooocvvieiii
Policyholders...........ocooo
Other INSUrers... ..o e
Subsidiaries, Affiliates and Partnerships ...

Expenses due and accrued...................oo

Income Taxes due and accrued..............occoven i

Other Taxes due and aCCrued.............cooor i

Policyholder Dividends and Rating Adjustments................

Encumbrances on Real Estate....................o.
Unearned Premiums... ..o

Unpaid Claims and Adjustment EXpenses.........................coco .
Unearned COmMMISSIONS..........ovii it e e e

Premium Deficiency... ...

FUtUTE INCOME TaXES. .. ...t e e e

Other Liabilities. .. ...

Total Liabilities.cvii i st eeen s e e e

EQUITY
Sharesissued and paid................... o
Contributed Surplus............................

Retained Earnings. ..o

RESeIVeS....cooo
Accumulated Other Comprehensive Income (LOSS).........................
Total Equity...ccoooviiiii e

TOTAL LIABILITIES AND EQUITY teenniiiciierc i

P&C-1 (2008)

01
02

03
04
05
06
07
08
09

.10

11
12
13
14

15
21

28

29

. 41

42
43
44
45
a7

49

Current
Year

01

Prior
Year

03

O

151

160

o]

336

680

4,728

6,017

11,886

12,280

0

0

0

0

105,886

94,925

209 404

193,641

0

0

0

0

0

0

2,486

2232

334,877

309,935

4,000

4,000

104,712

88,249

0

Q

(14,857)

978

93,855

93,227

428,732

403,162
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STATEMENT OF INCOME

($'000)

UNDERWRITING OPERATIONS
Premiums Written

DBt

ReiNsurance AsSUMEd. .. ...
Reinsurance Ceded. .. ... . ...

Net Premitms W eN. ..o vv s ceerer vt ra s ear e venen s nerennaensnessenrarannns
Decrease (increase) in Net Unearned Premiums. ..o
Net Premiums Earmed. ..o err s e eer e aesaraeesr e veransanenn s

ServiCe Charges ..o

Other

Total Underwriting Revenue.........ccvvvveiveiirininnavnnsinenns

Net Claims and Adjustment EXpenses ..o i

Acquisition Expenses

01
02
03
04
05
06
07

.08

OIS SIONS o (et e e e e

O
.18

General Expenses............................

Total Claims and EXPenses .........vcvvvvicrncveceriirinerennaie.

Premium Deficiency Adjustments................oo i

Underwriting Income (LOSS).....ccevvviviiiiiiivcenneenaeninenn.

INVESTMENT OPERATIONS

IO e

Realized Gains (LOSSES) ...

XD BNSES . o

Net investment INCOMe......ooviiiiiiin e

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operations
(net of Expenses of $'000

Share of Net Income (Loss) of Subsidiaries and Affiliates
Gain (losses) from fluctuations in Foreign Exchange Rates
T

Net Income (Loss) before Income Taxes and Extraordinary fems.......cccceeevereenns

INCOME TAXES

TN

Future....................

TOtal INCOME TAXKES . .uuivtireiviirivunnerrreeranreesensenserneren

Extraordinary ltems (net of Income Taxes of $'000

NET INCOME (LOSS) FOR THE YEAR......vviverevrerecerceennees

09
10

1

12
14

19
20
29

32

33
34
39

40

41
42

.. 43

49

.. 50

Y

59

60
89

Current
Year

01

Prior
Year

03

238,657

213,421

)

0

8,990

9,685

229,567

203,736

(10.960)

(9,931)

218,607

193,805

5,885

5295

0

0

224,492

189,100

158,165

151,330

24,460

21,192

6,898

6,199

8,846

7,168

14.878

10,481

213,247

196,360

0

0

11,245

2,740

13.517

12,112

(471)

5,089

794

930

12,252

16,271

351

(110)

23,848

18,901

5747

1,896

1,478

2,639

7,225

4,635

16,623

14,266
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Alberta Motor Association Insurance Company 2008
Insurer Year

STATEMENT OF RETAINED EARNINGS

($'000)
Current Prior
Page Year Year
01 02
Balance at beginning of year : 01 88,249 103,565
Prior period adjustments:.........................ce . 02 0
04 578
Adjusted balance at beginningofyear.................................08 88,249 104,143
20.30 Net Income (loss) fortheyear...................oooocvcic e 10 16,623 14,266
Dividends declared to shareholders....................... 11 160 30,160
Decrease (increase) in ReServes ..........ccoovvviiiiii i 12 0 0
(Please specify) .....ooooiiiii i e 16
Net increase (decrease) in Retained Earnings
duringtheyear.............oocoiiii e 15 16,463 (15,894)1
Balance at end of year 89 104,712 88,249
RESERVES
($'000)
Current Prior
Year Year
01 02
Earthquake Reserves
Reserve Complement ...............oii 90 0
Premium Reserve ... 91 0
Mortgage Reserve ................cocoiiiiiii . 95 0
Nuclear Reserve ..o 96 0
General and Contingency Reserves .....................c..ccoe.. 98 0
Total ReServes ......ocoviiiviiiiiiii s 99 0 0

P&C-1 (2008) Next page is 20.42
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Alberta Motor Association Insurance Company 2008
Insurer Year
COMPREHENSIVE INCOME (LOSS)
and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
Page 01 03
Comprehensive Income (Loss)
20.30 NEEINCOME oot 01 16,623 14,266
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
S LOANS 02 0
- Bonds and Debentures ................cooco 03 0
= EQUILIES v 04 (16,025) (2,155)
Reclassification to Earnings of (Gains) Losses ............... 05 190 (5,597)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gainsand Losses ........................... 06 0
Reclassification to Earnings of (Gains) Losses ............... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses ...................oonis 08 0
Impact of Hedging .......ooooviiii e 09 0
Income (Loss) from Subsidiaries ................o.co 10 0
N 12 0
Total Other Comprehensive Income (LOSS) ..........ooiviii i 21 (15,835) (7,752)
Total Comprehensive Income (LOSS) ....cocviiviiiiiiiiiii i 39 788 6,514
Current Prior
Year Year
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
S OANS e 42 0
- Bondsand Debentures ............o.occ 43 0
SEQUItIes L 44 (14,857) 978
Derivatives Designated as Cash Flow Hedges ..........ccvvvvenns 45 0
Foreign Currency (Net of Hedging Activities) ...................... 46 0
Income (Loss) from Subsidiaries .........cccveiiiiiviiiiinenan, 47 0
£ 1 3T USSP 49 0
20.20 Balance at end of Period ... ... 59 (14,857) 978

R&C-1 (2008)
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Alberta Motor Association Insurance Company 2008
Insurer Year
MINIMUM CAPITAL TEST
($'000)
Current Prior
Year Year
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ................... 02 108,712 92,249
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .................. 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ..............ocoooiiiiiiii 04 {14,857) 978
Available for Sale Debt Securities ..., 06 Q 0
Foreign Currency (Net of Hedging Activities) .................................... 08 0 0
included in Capital Available of Regulated F! Subsidiaries ................... 10 0 0
30 0
Capital Available reported by Regulated Fi Subsidiaries ............ 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ........................................ 12 0
13 0
Balance Sheet Value of Investments in Regulated F! Subsidiaries ......... 14 0 0
Assets with a Capital Requirement of 100% ....................................17 3,326 1,689
Total Capital Available ... cev e et enens 19 80,529 91,538
Minimum Capital Required
Balance Sheet Assets ... 20 17174 19,182
Unearned Premiums/Unpaid Claims/Premium Deficiencies ........................ 22 26,457 23,797
Catastrophes ... 24 [0} 0
Reinsurance Ceded to Unregistered Insurers .................. . 26 Q 0
Capital Required reported by Regulated FI Subsidiaries ............................ 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXpOSUres ... e . 28 0 0
Minimum Capital Required ...........cooovvvviiirieeieeeeeeeeeeeeeee e, 29 43,631 42,979
Excess of Capital Available over Capital Required
(line 19 minus line 29) ..................... 89 46,898 48 559
Line19asa% ofline 29 ..ot 90 207.49% 212.98%

P&C-1 (2008)
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