
 

 

PROFILE 

Capital: Ankara 

Population: 74.0 million (2011 est.) 

Language: Turkish (official). Kurdish, Arabic, 
English and French are widely spoken. 

Government: Parliamentary Republic 

Head of State: President Abdullah Gul (since 
August 2007 for a seven-year term) 

Head of Government: Prime Minister Recep 
Tayyip Erdogan (re-elected for a third term in 
2011) 

Currency: Turkish new lira (TRY) 
CAD$1 = 1.77 TRY, 1 TRY = CAD$0.57  
(June 2012) 

GDP: US$ 774.5 billion (2011) 

GDP (PPP): US$ 1074.7 billion (2011 est.) 

GDP per Capita (PPP): US$ 14,520 
(2011 est.) 

GDP growth rate: 3.2% (2006-2010 avg.) 

Inflation: 8.7% (2006-2010 avg.) 

Unemployment: 9.8% (2011 est.) 

Key Industry Sectors: steel, textiles, food 
processing, automotive sector, construction, 
electronics, mining (coal, chromate, copper, 
boron), petroleum, lumber, and paper.  

TURKEY OVERVIEW 

 Turkey is strategically located 
between Europe and Asia and has 
been a bridge between the eastern 
and western worlds for more than 50 
centuries.  

 Modern Turkey is a democratic, 
secular, presidential republic, founded 
out of a revolutionary struggle in 
1923, led by Mustafa Kemal Ataturk. 

 Turkey is a committed member of 
many multilateral organizations 
including:  North Atlantic Treaty 
Organization (NATO); World Trade 
Organization (WTO); The Council of 
Europe; International Bank for 
Reconstruction and Development 
(IBRD); Organization for Security and 
Cooperation in Europe (OSCE); 
Organization for Economic Co-
operation and Development (OECD); 
European Bank for Reconstruction and 
Development (EBRD); and the G20. 

  Turkey’s government views accession 
in to the European Union (EU) as a 
top priority. Accession negotiations 
officially opened October 3rd, 2005.  
Major reforms and initiatives are 
underway to harmonize Turkey’s 
institutions and economy with EU 
standards. 

TRADE AND INVESTMENT 

 Over the 2007-2011 period, 
Alberta’s annual exports to Turkey 
averaged CAD$23.2 million, 
including machinery, wheat and 
canola.  

 From 2007-2011, Alberta’s direct 
imports from Turkey averaged 
about CAD$29.4 million per year, 
including mainly iron and steel 
products. This figure does not 
include goods sold in Alberta that 
have arrived via distribution hubs 
in other provinces. 

 Canadian direct investment stocks 
in Turkey reached CAD$1.5 billion 
in 2011.  
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ECONOMY 
 Turkey remains an open, largely 

market-driven economy with a well-
regulated financial sector. 

 Following the 2008-2009 recession, 
economic activity rebounded in 
Turkey in 2010 due to strong 
domestic demand growth driven by 
low real interest rates, strong capital 
inflows and a rapid acceleration in 
bank credit growth. 

 The Turkish government views foreign 
direct investment as important and 
necessary to its economic success.  In 
2003, the government removed 
almost all restrictions and 
requirements on foreign investors and 
granted them the same legal status 
as Turkish-owned companies. 

 Although the state plays a major role 
in Turkey’s economy, the private 
sector continues to grow and 
strengthen. 

 The agriculture sector in Turkey 
accounts for about 30% of 
employment but the economy is 
increasingly driven by its industry and 
service sectors.  

 Traditional textiles and clothing 
sectors still account for one-third of 
employment in Turkey. However, 
other sectors, including automotive, 
construction, and electronics 
industries have surpassed textiles 
within Turkey's export mix. 

 

EMERGING OPPORTUNITIES 
 Agriculture: Turkey’s development 

initiatives, most notably the South-
eastern Anatolian Project (GAP) worth 
US$32 billion, are attracting external 
investors and require machinery for 
irrigation, cultivation, harvesting and 
other sophisticated agricultural and 
farming technologies. 

 

 

 Building Products: With Turkey's 
increasing population, rapid 
urbanization, and the current housing 
shortage, an estimated 600,000/year 
additional housing units need to be 
constructed to the year 2010. 

 Other emerging sectors include: 
energy, environmental equipment, 
food processing, medical equipment, 
and telecommunications. 

 

ENERGY 

 Turkey imports most of the oil (nearly 
90 per cent) and gas needed for 
domestic consumption.   

 Although Turkey’s proven oil reserves 
are estimated at 270 million barrels 
(January 1, 2011 est.); however, 
there may be significant oil reserves 
under the Aegean Sea.  Exploration 
has been limited due to an ongoing 
dispute with Greece over the control 
of the territorial waters in the Aegean.  
The Turkish Petroleum Company 
(TPAO) has increased its exploration 
activities in the Black Sea, 
anticipating a discovery of an 
estimated 10 billion barrels of oil.  

 Turkey's strategic location makes it a 
natural "energy bridge" to transport 
growing volumes of oil supplies from 
Russia, the Caspian region, and the 
Middle East via the Bosporus Straits 
to consumer markets in Europe.  This 
provides the Turkish government with 
significant revenues from the transit 
fees. 

 Numerous oil and/or gas pipelines 
have been established (such as Baku-
Tbilisi-Ceyhan and Blue Stream) while 
others are being considered, planned, 
or constructed (e.g. Nabucco), 
making Turkey a gateway for the 
whole Caspian Region and beyond. 

 

 

 

 

 On June 29, 2012, Turkey and the 
Republic of Azerbaijan (located on the 
shores of the Caspian Sea with 
immense oil and gas deposits) signed 
an inter-governmental agreement for 
the Trans-Anatolian natural gas 
pipeline project, designed to carry 
Azeri natural gas across Turkey to 
Europe. 

 Alberta companies Valeura Energy 
Inc. (exploration, development, and 
production of petroleum and natural 
gas), Tesco Corporation (designs, 
manufactures, and services oilfield 
equipment) and Tucker Energy 
Services (provides technology 
solutions) are currently active or 
pursuing opportunities in Turkey. 

 

AGRICULTURE 
 In 2011, Alberta agri-food exports to 

Turkey totaled $8.94 million, 
consisting mostly of wheat ($6.5 
million) and bovine semen ($1.1 
million). 

 

EDUCATION AND CULTURE 

 The University of Alberta has 
agreements with various universities 
in Turkey including Bilkent University 
and the Middle East Technical 
University (METU) in Ankara; Oyzegin 
University; and Bogaziçi University in 
Istanbul. 

 The University of Calgary has a 
student exchange agreement with 
METU, which has been active in the 
areas of History, Philosophy, 
International Relations and 
Engineering. 
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COMMUNITY 
 There are approximately 2,970 

Albertans of Turkish descent. 

 Between 2007 and 2011, 507 
immigrants from Turkey chose Alberta 
as their destination, 25% of which 
were economic immigrants. 

 Between 2007 and 2011, 116 Turkish 
temporary foreign workers were 
issued a permit to work in Alberta and 
152 Turkish students were issued a 
permit to study in Alberta.   

 

OFFICIAL VISITS 
 February 2009: Turkish Ambassador, 

His Excellency Rafet Akgunay, visited 
Alberta. 

 April 2003: Turkish Ambassador, His 
Excellency Aydemir Erman, visited 
Alberta.  

 June 1999: Turkish Ambassador, His 
Excellency Erhan Ogut, visited 
Alberta. 

DIPLOMATIC REPRESENTATION 
 Turkey’s Ambassador to Canada is His 

Excellency Rafet Akgünay. 

 John T. Holmes is the Canadian 
Ambassador to the Republic of 
Turkey, with concurrent accreditation 
to the Republic of Azerbaijan, the 
Republic of Georgia and 
Turkmenistan. 

 Turkey’s Honorary Consul General in 
Calgary is Mr. Turgay Ogut.  

 Turkey’s Honorary Consul General in 
Edmonton is Mr. Kenan Tan. 

 

 

 

 

 

 

 

 

For more information, contact: 
Alberta International and Intergovernmental Relations 
Phone: 780-427-6543 Fax: 780-427-0699 
albertacanada.com 
international.alberta.ca 


