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Weekly Economic Review
Strong momentum in housing market continues

Resale Housing
Sales activity continues to make headway

Activity in Alberta’s resale housing market continues to soar. 
Unit sales posted broad‑based gains (8.4% month‑over‑month 
or m/m) and reached 7,758 in March, the highest level on 
record (Chart 1). They were led by increases in Edmonton 
(+9.7% m/m) and Calgary (+7.6% m/m). Despite a surge in 
new listings (+13% m/m), strong sales pushed the months 
of inventory down to 3.1 from 3.2 in February. Meanwhile, 
the average resale price grew (+3.9% m/m) to $436,570. 
The first quarter of 2021 saw exceptional growth in sales 
(+78% year‑to‑date or YTD), driven by low mortgage rates, pent 
up demand, and higher household savings. Nationally, sales 
increased (+5.2% m/m) and were up 57% YTD.

New Motor Vehicle Sales
Vehicle sales pick up

New vehicles sales surged in February on the back of strong 
seasonal sales of trucks. The number of new vehicles sold 
in Alberta soared 12% m/m to 15,300 units, with increases 
in trucks and passenger cars. Despite the monthly gain, 
sales in Alberta remained 1.3% lower from a year ago. 
Nationally, sales increased 23% m/m, but remained down 
6.5% year‑over‑year.

Business Formations
Incorporations continue to rise

Alberta incorporations moved higher in March. Business 
formations jumped 4.8% m/m and averaged 4,268 in the 
three months ending in March, following 3.1% growth in 
February. With its fifth consecutive monthly gain, the number 
of new incorporations in Alberta reached 6.4% above its 
previous September 2014 peak.

Manufacturing Shipments
Energy and food shipments push sales up

Manufacturing activity in Alberta continued to improve in 
February. The value of manufacturing shipments inched 
up 1.9% m/m, following 3.5% growth in January. After 
a short‑lived decline in the previous month, shipments 
of non‑durable goods bounced back with gains in the 
three biggest sub‑components—petroleum & coal, food 
and chemical products. However, these increases were 
tempered by broad‑based declines in durable goods, led by 
non‑metallic mineral products and furniture. With the sixth 
consecutive monthly gain, Alberta’s factory sales stood 
30% above their April 2020 low, but down 2.8% YTD.

Wholesale Trade 
Activity takes a breather 

Wholesale activity eased in February, with a pullback in 
machinery & equipment. Alberta’s wholesale trade sales 
stood at $6.7 billion, down 2.3% m/m. This was largely a 
result of weaker machinery, equipment & supplies sales, 
which posted its largest monthly decline since May 2020. 
Sales of building material & supplies also fell in the month, 
but remained strong. These drops were partially offset 
by gains in all other sub‑sectors, led by food, beverage & 
tobacco sales, which stood near record highs. Despite the 
overall dip, wholesale trade in Alberta were 1.4% above the 
pre‑pandemic level and up 4% YTD.

Sources: The Canadian Real Estate Association, Haver Analytics

CHART 1: HOME SALES AT RECORD LEVEL
Resale housing unit sales, seasonally adjusted

Sales at record level
Resale housing unit sales, seasonally adjusted

Sources: The Canadian Real Estate Association, Haver Analytics
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