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Non-Residential Construction Investment
Widespread uptick
Non‑residential spending in Alberta continued to recover 
in June, led by commercial activity (Chart 1). Investment in 
non‑residential building construction inched up 1.2% month‑
over‑month (m/m) to $561 million, following 1.7% growth in 
May. Commercial investment accounted for three‑quarters 
of the aggregate increase and continued to be driven by 
higher trade & services‑related spending, mostly in Calgary. 
Industrial spending ticked up for the first time in eighteen 
months. Institutional and governmental investment also 
advanced in June and stood 11% higher year‑to‑date (YTD). 
Despite growing to the highest level since September 2020, 
total non‑residential building construction in Alberta remained 
18% lower YTD with private spending still near record lows. 
Nationally, non‑residential construction investment ticked 
down 0.4% m/m and was down 5.3% YTD. 

Weekly economic review
Non‑residential construction recovery underway

Residential Construction Investment
Activity holds steady
Alberta investment in residential construction was largely 
unchanged in June after reaching nearly a three‑year high 
in the previous month. Residential construction spending 
eased 0.4% m/m to $1.3 billion, as declines in single dwellings 
(‑1.9% m/m) slightly overshadowed gains in multi‑unit buildings 
(+2.4% m/m). Lower construction investment in Calgary, 
Edmonton and Lethbridge offset gains elsewhere in the 
province. However, residential construction spending was 
up 30% year‑over‑year (y/y), driven by new construction, 
which offset lower renovation spending. Nationally, residential 
investment declined (‑5.8% m/m) for the second month in a 
row, but remained up 40% y/y. 

Business Formations
Incorporations tick down but still high
Alberta incorporations remain elevated, despite pulling back in 
recent months. Business formations fell 5.1% m/m to average 
4,012 in the three months ending in July, following a 4.7% drop 
in June. Despite the back‑to‑back declines, the number of new 
incorporations in Alberta remained up 30% YTD.

Consumer Insolvencies
Insolvencies tick down
Alberta consumer insolvencies continue to recede. The number 
of Albertan consumers that filed for bankruptcy or submitted 
a proposal ticked down by 19 (‑1.6% m/m) to 1,172 in June, 
as declines in proposals (‑4.0% m/m) outweighed a rise in 
bankruptcies (+9.2% m/m). Despite the monthly dip, consumer 
insolvencies were up 3.8% YTD from the depressed levels 
seen last year when many government support measures were 
introduced. Nationally, consumer insolvencies held steady, but 
remained 11% lower YTD.

Sources: Statistics Canada, Haver Analytics

CHART 1: BROAD-BASED GAINS LED BY COMMERCIAL 
SPENDING
Contributions to monthly growth in Alberta non‑residential 
construction investment, seasonally adjusted
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Broad-based gains led by commercial spending
Contributions to monthly growth in Alberta non-residential investment, seasonally 
adjusted

Sources: Statistics Canada, Haver Analytics
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