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Employment
Employment turns a corner
After holding steady since April, Alberta’s employment 
increased in July, led by gains in full‑time and private sector 
jobs (Chart 1). The province added 12,300 jobs month‑over‑
month (m/m), shared between goods (+6,600 m/m) and 
services (+5,700 m/m). The goods sector posted broad‑based 
gains, led by natural resources (+3,600 m/m), while growth 
in the service sector was driven by transportation & 
warehousing (+8,000 m/m). The return of full‑time positions 
(+20,100 m/m) outweighed declines in part‑time employment 
(‑7,800 m/m). Employment gains, combined with fewer people 
searching for work, pulled the unemployment rate down by 
0.8 percentage points to 8.5%. 

Consumer Confidence
Sentiments remain near three-year high
Alberta’s index of consumer confidence remained near a 
three‑year high in July, despite edging lower. The index 
dipped 2.0 points to 86.6, with higher confidence in current 
finances overshadowed by growing uncertainty over future 
finances and employment prospects. Alberta’s consumer 
confidence remained 37% above its pre‑pandemic level, 
compared to 0.5% at the national level. 
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Building Permits
Intentions rise sharply
Alberta construction intentions rebounded in June due to a 
surge in commercial permits. The value of building permits 
increased 13% m/m to $1.3 billion, led by non‑residential 
(+33% m/m) permits, with residential (+4.1% m/m) intentions 
also up. The high‑value permit for the Agri‑food Hub and Trade 
Centre in Lethbridge was a key driver of the monthly gain in 
commercial intentions, supported by strong growth in Calgary 
and Edmonton. Construction intentions in Alberta were up 43% 
year‑to‑date (YTD), while national permits increased 32% YTD.

Merchandise Exports
Exports surge
Alberta’s exports set a new record in June, with energy 
exports accounting for nearly 90% of the monthly increase. 
The value of merchandise exports jumped 18% m/m to $11.9 
billion, with gains in 11 of the 12 categories. Energy exports 
jumped by 23% m/m to $8.4 billion, the third‑highest level 
on record, due to higher prices and volumes. Non‑energy 
exports also continued to improve with higher prices, with 
forestry products and consumer goods exports remaining at 
all time highs, while chemical, plastic & rubber exports held 
close to record levels. Compared to depressed levels a year 
ago, exports were up 37% YTD.

Rigs Drilling
Drilling activity picking up
Alberta’s drilling activity continued to improve in July, 
poised to have the best summer season since 2018. The 
number of rigs drilling averaged 100 in July, up 20 from 
June, and exceeding 2019 levels for the second consecutive 
month. On a YTD basis, rigs drilling in Alberta were up 21% 
compared with the record weakness in 2020.

Sources: Statistics Canada, Haver Analytics

CHART 1: FULL-TIME POSITIONS REBOUNDED IN JULY
Monthly employment change in Alberta, seasonally adjusted
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Full-time positions rebounded in July
Monthly employment change in Alberta, seasonally adjusted
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