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Employment
Gains in services overshadow goods decline
Employment in Alberta continued to hold steady in June 
(Chart 1). Total jobs were little changed (-200 month-
over-month or m/m), as strong gains in services (+24,300 
m/m) were offset by a pullback in goods (-24,700 m/m). 
Easing public health restrictions led to a surge in hiring in 
accommodation and food services (+32,000 m/m) and 
other services (+9,900 m/m). These were tempered by 
losses in health care & social assistance (-10,000 m/m) and 
transportation & warehousing (-7,100 m/m). Meanwhile, losses 
in the goods sector were widespread and concentrated 
in construction (-14,700 m/m). Full-time positions also fell, 
but were offset by gains in part-time employment. Alberta’s 
unemployment rate jumped 0.6 percentage points to 9.3 per 
cent, as many people resumed searching for work. 

Consumer Confidence
Sentiments soar to a three-year high
Consumer confidence in Alberta surged in June, with the 
province entering the second stage of reopening. The index 
of consumer confidence soared 22 points to 88.6, the 
highest level since April 2018. Sentiments improved across all 
components, led by a significant gain in Albertans’ optimistic 
views on future employment. With the monthly gain, Alberta’s 
consumer confidence surged 40% above its pre-COVID level 
(Chart 2). Meanwhile, the national index also improved but 
remained 0.8% shy of the pre-pandemic level.
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Economic reopening bolsters service sector jobs

Consumer Insolvencies
Insolvencies decline
Alberta consumer insolvencies fell in May, despite tighter 
health measures introduced early in the month. The number 
of Albertan consumers that filed for either a bankruptcy or 
submitted a proposal fell by 106 (-8.2% m/m) to 1,191, with 
declines in bankruptcies (-24% m/m) and proposals (-3.9% 
m/m). Despite the monthly dip, consumer insolvencies 
remained elevated and were up 37% relative to a year ago 
when they fell to depressed levels amid unprecedented 
pandemic support measures.

Building Permits
Intentions pull back
Alberta construction intentions retreated in May, but remained 
strong. The value of building permits fell 7.2% (m/m) to $1.2 
billion, with declines in both residential (-7.8% m/m) and 
non-residential (-5.9% m/m) permits. Pullbacks occurred in 
all sub-categories and across most Alberta regions. Despite 
widespread declines, construction intentions in Alberta 
remained robust and were up 33% year-to-date (YTD). The 
story was echoed nationally.

Sources: Statistics Canada, Haver Analytics

CHART 1: EMPLOYMENT UNCHANGED IN JUNE
Alberta employment and unemployment rate, seasonally adjusted
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Employment unchanged in June
Alberta's unemployment rate and employment (seasonally adjusted)

Sources: Statistics Canada, Haver Analytics
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CHART 2: SENTIMENTS JUMP TO A THREE-YEAR HIGH
Index of consumer confidence, 2014=100
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Sentiments jumps to a three-year high
Index of consumer confidence, 2014=100

Source: The Conference Board of Canada

chrt_02.pdf

0

30

60

90

120

150

(index) Alberta Canada

February 2020 February 2020

#Classification: Protected A

Location: P:\InDesign\_Economics_Publications\Weekly Economic Review\Source_documents\
2021-07-09_WeeklyEconomicReview

2_confidence



Contact Siddhartha Bhattacharya at 780.644.0021 

For current snapshot of Alberta indicators Alberta 
Economy - Indicators at a Glance

2 | Weekly Economic Review | Treasury Board and Finance | July 9, 2021

products jumped to a record high and grew 74% YTD on the 
back of strong demand and lumber prices. Overall, Alberta’s 
goods exports were up 26% YTD.

Railway Carloadings
Agriculture and wood products support loadings
Railway carloadings were up slightly in April, led by higher 
agriculture and wood products. Western Canadian railway 
carloadings stood at 178,999 railcars, up 0.3% year-over-year 
(y/y). Wheat and other cereal grains grew for the twelfth 
consecutive month in April, offsetting weakness across other 
agricultural loadings. Wood products also edged higher on 
the back of a 23% y/y surge in lumber railcars. Meanwhile, 
weaker coal and fuel oils continued to weigh on energy 
shipments (-13% YTD). 

Canadian GDP By Industry
Services take a step back
Canadian economic activity fell for the first time in a year 
in April, following the reintroduction of tighter public health 
measures. Canada’s real GDP by industry retreated 0.3% m/m 
(Chart 4), with weakness in the services-producing sectors 
(-0.6% m/m) offsetting gains in goods industries (+0.5% m/m). 
Services experienced a broad-based decline, led by retail 
trade (-5.5% m/m) and accommodation & food (-4.6% m/m), 
which were hit hard by the reinstated lockdown measures. 
Meanwhile, goods sectors grew on the back of continued 
growth in construction (+2.4% m/m) and mining, quarrying, oil 
& gas extraction (+1.4% m/m). As of April, national economic 
activity remained 1.2% below the February 2020 level.

Rigs Drilling
Rig counts jump
Alberta’s drilling activity improved markedly in June. The 
number of rigs drilling averaged 80, 37 more than in May 
and the highest June rig count since 2018. With the monthly 
increase, rig utilization jumped to 24%. On an YTD basis, rigs 
drilling in Alberta were up 5.9%, due to record low drilling in 
the second quarter of last year.

Oil Production
Output rises slightly
Alberta’s oil output increased marginally in May with higher 
synthetic crude oil (SCO) production. Oil production ticked 
up 1.3% m/m to 3.3 million barrels per day, following an 
8.7% maintenance-related decline in April. This was entirely 
due to a surge (+28% m/m) in SCO output that offset 
production declines across other grades. After making 
advances in the previous two months, conventional output 
eased again in May and remained down 5.4% YTD. Overall, 
oil production in Alberta was up 4.6% YTD, driven by a 12% 
increase in bitumen output.

Merchandise Exports
Activity holds steady in May
Alberta’s exports were mostly unchanged in May as higher 
energy exports offset pullbacks elsewhere. Merchandise 
exports inched up 0.1% m/m to $10.1 billion in May, after 
retreating 9.4% in April (Chart 3). The value of energy exports 
grew 1.5% m/m on the back of escalating oil export prices. 
This entirely offset a decrease in non-energy exports, which 
fell for the second straight month, but were still up significantly 
from last year. Sales of the two largest non-energy 
components—agri-foods and chemicals—declined in May 
after reaching a high in March. Meanwhile, exports of forestry 

Sources: Statistics Canada, Haver Analytics

CHART 4: NATIONAL ACTIVITY DIPS IN APRIL
Canadian real GDP by industry, seasonally adjusted at an annual rate

National activity dips in April
Canadian real GDP by industry (seasonally adjusted at an 
annual rate)

Sources: Statistics Canada, Haver Analytics
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CHART 3: EXPORTS HOLD STEADY IN MAY 
Alberta merchandise exports by type

Exports hold steady in May
Alberta merchandise exports by type

Sources: Statistics Canada, Haver Analytics
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