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Employment
Momentum in the services sector continue
Employment continued to advance in September. It surged 
19,600 jobs month‑over‑month (m/m), building on the 
gains over the summer. Most of the increase was in private 
sector and full‑time work. The services sector moved higher 
(+23,700 m/m), led by retail & wholesale trade, while losses in 
construction and manufacturing weighed on the goods sector 
(‑4,100 m/m). Headline employment has now returned to 
pre‑pandemic levels. The recovery remains uneven, however, 
as some industries continue to be impacted by COVID‑19 
and public health measures (Chart 1). The unemployment rate 
rose 0.2 percentage point to 8.1%, as the monthly job gains 
were offset by a jump in the labour force participation rate. 
The latter surged to a 2021 high of 69.7% in September. 

Rigs Drilling
Solid drilling activity
Alberta’s drilling activity remains strong. The number of rigs 
drilling averaged 121 in September, 8 more than in August 
and exceeding 2019 levels for the fourth month in a row. 
Year‑to‑date (YTD), rig counts were up 48% from last year’s low 
levels; this is stronger than the rest of Canada and significantly 
higher than in the U.S. Since May, the national utilization rate 
has been steadily improving, reaching 34% in September.  
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Building permits 
Broad-based gains in non-residential sector 
Construction intentions moved up after retreating in July. The 
value of building permits increased 7.0% m/m to $1.1 billion in 
August, after hitting a seven‑month low in the prior month. The 
monthly gain was due to a pickup in all types of non‑residential 
permits, led by a surge outside the three census metropolitan 
areas (Calgary, Edmonton, and Lethbridge). These were 
partially mitigated by a decline in residential permits, which 
continued to moderate in the province after reaching a 
four‑year high in April.  Overall, building intentions were up 34% 
YTD, reflecting the strong recovery in the residential sector. 

Merchandise Exports
Energy products lead rebound
Alberta’s goods exports hit a new high in August. The value 
of merchandise exports jumped 5.7% m/m to a record $12.3 
billion, 3.4% higher than the peak set in June 2021. The gain 
was driven wholly by a surge in energy products (+8.8% m/m) 
on the back of higher volumes and prices. Excluding energy, 
exports eased (‑2.3% m/m) led by continued declines in 
agriculture and forestry products, which both pulled back from 
the elevated levels seen during the first half of the year. Overall 
goods exports were up 44% YTD, reflecting widespread 
improvements from last year’s depressed levels.

Business Barometer Index
Sentiment back to pre-summer 2021 levels
Alberta’s small business confidence tumbled in September 
amid rising COVID‑19 cases and tighter public health 
measures. The Business Barometer Index (BBI) was 62.0, 
down 6.8 points from August and back to pre‑summer 2021 
levels. While optimism has faded in the last two months, 
the BBI is still above 50, indicating that owners expect 
their business performance to be stronger in the next year. 
Canada’s BBI also dropped sharply to its the lowest level this 
year at 57.8.  Sentiment declined across all provinces, led by 
Ontario and Quebec. 

Sources: Statistics Canada and Haver Analytics

CHART 1: TOURISM-RELATED AND OTHER GOODS 
INDUSTRIES LAGGING THE RECOVERY
Percentage change in employment since February 2020
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