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Alberta Activity Index
Widespread improvement led by energy, business
Economic activity in Alberta grew at a robust pace in April 
as all sectors posted solid gains from March. The index 
increased 2.5% in the month, spearheaded by the energy and 
business sectors (Chart 1). With rising oil production and a 
strong seasonal level of drilling, the energy sector continued 
its momentum for 2022. Activity in the general business sector 
also improved on the back of strong manufacturing shipments. 
For the household sector, surging housing starts were 
tempered by a decline in real retail sales. Meanwhile, the labour 
market turned around in April with solid employment gains and 
steady earnings. Year‑to‑date (YTD), the AAX went up 5.8%.

Consumer Insolvencies
Insolvencies hold steady
Alberta’s consumer insolvencies were nearly unchanged in 
May, following April’s decline. The number of Albertans filing 
for insolvency increased 0.3% month‑over‑month (m/m) to 
1,309. While the number of Albertans applying for a credit 
proposal or bankruptcy remained below pre‑COVID levels, it 
was up 9.9% year‑over‑year (y/y) partly reflecting the monthly 
decline in May last year. Nationally, consumer insolvencies 
increased 5.9% m/m, with all provinces except Nova Scotia 
experiencing a rise. 
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Consumer Confidence
Consumer sentiment takes a tumble
Alberta’s consumer sentiment plunged following three 
months of consistent growth. The Conference Board of 
Canada’s index of consumer confidence declined 20.1 
points in June. Broad‑based inflationary pressures and rising 
interest rates have put pressure on households’ current 
finances and dampened their sentiment surrounding future 
finances. After diverging from the national trend in previous 
months, the decline in Alberta exceeded the drop at the 
national level (‑8.8 points), and both are back to levels last 
seen early in the COVID recovery.

Business Barometer Index
Sentiment eases
Small business sentiment dipped in June after reaching a 
nine‑month high in May. The Alberta Business Barometer 
Index (BBI) declined 0.8 m/m following three months of growth, 
dampened by significant cost pressures and labour and input 
product shortages. However, Alberta’s short‑term outlook held 
steady, supported by the seasonal boost for hospitality and 
other close‑contact small businesses. Nationally, BBI fell 2.6 
points, with lower sentiment in seven provinces.  

Canadian Real GDP by Industry

Oil and Gas extraction driving growth
National economic activity increased in April for the third 
consecutive month, but at a slower rate than the previous 
two months. Canadian real gross domestic product (GDP) 
by industry rose 0.3% m/m. Growth was concentrated in the 
goods sector (+0.9% m/m), led by strong gains in non‑con‑
ventional oil and gas extraction (+5.6% m/m) which posted 
its largest monthly increase since September 2020. Support 
activities for mining and oil & gas extraction (+6.2% m/m) also 
added to growth. The services sector grew by a mere 0.1% 
m/m, as continued expansion in the accommodation & food 
services and arts, entertainment & recreation industries was 
offset by contractions in finance and real estate. Compared to 
last year’s weak levels, Canadian real GDP was up 5.0%.
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CHART 1: INCREASED ACTIVITY LED BY ENERGY AND 
BUSINESS
Contributions to month‑over‑month change in the Alberta Activity 
Index, Apr‑22

PDF named: chrt_11_awe.pdf Alberta Economy Indicators at a Glance
Provincial Comparisons - Pg 3

Chart 1: Increased activity led by energy and business
Contributions to month-over-month change in the Alberta Activity Index, Apr-22
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