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It’s your education and you’re in control 
of how you choose to pay for it. You may 
feel like your choices are limited, but it’s 
up to you to make sure you’ve explored all 
the sources of funding available. This book 
will help you under-
stand your options so 
that you can make 
choices you’re com-
fortable with.

Everyone makes choices

two different students, two 
different choices. But Gerard and Naomi 

have something in com-
mon – they both made 
informed decisions 
about how they’ll pay 
for their education.

Education isn’t cheap, 
but when you’re done, 
you’ll be in a position 
to get a better job.  
Over the long term, 

you’ll earn back your 
investment many 

times over.

Naomi, 23

“Without government student loans and grants, I wouldn’t have made it through university. My 

parents couldn’t afford to help pay for my education, so my summer jobs, student loans and grants, 

and a scholarship got me through four years. I’m going to graduate with almost $15,000 in debt 

which means that, while some of my friends buy cars and get their own apartments, I’ll be living 

with roommates and making loan payments of $145 a month. It’s not an ideal situation, but my 

education and my future are definitely worth it.” 

Gérard, 31

“Before applying for college, I never thought about how I was going to pay for it. When I figured 

out how much it would cost, I went to the financial aid office at my school to ask for help. They 

were great. It turns out that I qualified for government student funding that covered part of my 

tuition and books. I’ve lined up a good part-time job during the school year to cover some of my 

living expenses and other costs. The part-time income will cut back on the amount I have to borrow 

to get me through the year.”
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How much does it really cost?

Why should you study your options 
when it comes to paying for your educa-
tion?  Knowing your options and managing 
your finances is an important part of going 
to school. It can affect your life every bit as 
much as your grades.

How much will it cost you to get the educa-
tion you want? That depends on a number 
of things such as where you go to school, 

what kind of school you attend, how long 
your program lasts, and your living costs 
while you’re there.

The chart below shows the typical ranges of 
costs for one year of post-secondary educa-
tion, including the cost of living. These 
estimates are for single students – if you 
are married/common law or have children, 
you’ll have higher expenses

Cost per Academic Year

Living with parents 

$7,000 – $9,000 

Living independently 

$12,000 – $14,000 
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There are lots of different ways to pay for your education, and not all of them involve 
having a lot of money in the bank. Here are some options to explore:

Government sponsored  
student loans
Government sponsored student loans (usu-
ally just called student loans) are special 
loans issued by the provincial and federal 
governments to cover the basic costs of 
attending post-secondary education. They’re 
different from loans from private lending 
institutions (such as a bank) because govern-
ment sponsored student loans are interest 
free while you are a full-time student.  In 
other words, you are not required to pay 
interest on your loans or make payments 
while you are in school full-time. 

When you finish school, you’re responsible 
for paying back the loan and any accumu-
lated interest. You have a six month grace 

Provincial Grant Funding
The Alberta student funding program offers 
grants for students with high needs, includ-
ing students who are single parents, students 
with permanent disabilities, and students 
who complete their full-time studies with a 
high level of Alberta student loan debt.

period before you have to start repaying 
your loans, however, interest begins to 
accumulate on the outstanding balance of 
your Alberta and Canada Student Loans the 
month after you complete your studies. If 
you run into trouble during repayment, you 
may be eligible for repayment assistance 

Can anyone help me get an education? 
THIS YEAR, THE GOVERNMENT OF ALBERTA 

WILL AWARD OVER $7O MILLION IN AWARDS  

AND SCHOLARSHIPS TO 37,5OO ALBERTANS

Continued next page

Scholarships
Apply for as many different scholarships as 
you can. Scholarships are monetary awards 
based on academic excellence in a specific 
area of study or discipline, or in recognition 
of other achievements.

Search for over 450 scholarships, grants, 
bursaries and awards on the Scholarship 
Connections database.

Federal Grant Funding
The Canada Student Grant Program com-
bines all federal grants into one program that 
provides funding to you and your family to 
manage the cost of post-secondary studies. 
There are Canada Student Grants for stu-
dents from low-income families, students 
from middle-income families, students with 
dependants, and students with permanent 
disabilities.

J U S T  T H E  F A C T S

3

http://www.alis.alberta.ca/scholarships
http://www.alis.alberta.ca/scholarships
http://www.alis.alberta.ca/hs/fo/studentsfinance/grant-type.html


Loans from private lending  
institutions
Loans issued directly from a lending institu-
tion (such as a bank) may be an alternative if 
you do not qualify for government spon-
sored student funding. However, you may 
need a co-signer for the loan and you usually 
have to make interest payments on these 
loans while in school. 

Transition Grant
The Canada Millennium Bursary was 
discontinued August 1, 2009. However, if 
you received this bursary for the 2008-2009 
academic year and you are continuing in the 
same program, you may receive a Transition 
Grant for up to three additional years of 
continuous study.
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Student Loan Service Providers

EDULINX is the service provider for your Alberta Student 
Loans.  All of your correspondence for Alberta Student 

Loans will come from EDULINX.

The National Student Loans Service Centre is the 
service provider for your Canada Student Loans.  

All of your correspondence for Canada Student 
Loans will come from the National Student Loans 

Service Centre.

Q How do I get my money?

A Your student funding will be either 
direct deposited into your bank account or 
mailed to you.

For Canada Student Loans 

•	 If	you	provide	your	banking	informa-
tion on the loan certificate, the National 
Student Loans Service Centre will deposit 
your funds into your bank account. Follow 
the cashing instructions on the informa-
tion sheet you receive to determine if 
your school has to sign the certificate to 
confirm you are a full-time student.

Q How much will I
     get?

A Once you 
have submitted 

your applica-
tion, you 
may be able 
to check its 

Show Me The $$$

Your student funding

How can I apply?
There are two ways to apply for funding:

•		You	may	be	eligible	to	apply	online.	 
Visit alis.alberta.ca/apply and choose 
Online Application.

•		You	can	apply	on	a	paper	application.	
Applications are available at the financial 
aid office at the school you are planning 
to attend, at an Alberta Service Centre 
or Canada-Alberta Service Centre, or by 
contacting the Student Funding Contact 
Centre.

You may be eligible to receive both provin-
cial and federal student funding but you 

only need to complete one 
application. Your funding 
from both governments is 
calculated automatically.

if you’re like most students, you’ll use more than one source of money to pay for school.  
If you plan on applying for government student funding, here’s what you need to know.

status by going to the Online Application 
link on alis.alberta.ca/apply.

After your application is processed, you will 
receive a Notice of Assessment in the mail 
telling you the amount of your Alberta and/
or Canada Students Loans and any grants 
you will receive.

If you think that your student funding won’t 
cover your expenses or if your situation 
has changed, you can have your applica-
tion reviewed by submitting a Change of 
Circumstance form. If you are still not satis-
fied after this review, you can appeal again 
and request a meeting with the Student 
Financial Assistance Appeal Committee.

Continued next page
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Q Will money be sent directly to my 
school?

A Yes, if your educational institution 
requested that tuition fees be paid directly to 
them from your loan disbursement amount.

•	 Go	to	canlearn.ca to find out the amount 
of your Canada Student Loan that has 
been paid to the school.

•	 Go	to	edulinx.ca to find out the amount 
of your Alberta Student Loan that has been 
paid to the school.

Continued next page

•	 If	you	did	not	provide	your	banking	
information, a cheque will be mailed to 
you approximately two weeks before the 
disbursement date on your certificate.

For Alberta Student Loans 

•	When	you	qualify	to	receive	your	first	
Alberta student loan, you will receive an 
Alberta Student Loan Agreement in the 
mail about two weeks before the disburse-
ment date on your Agreement. Follow the 
cashing instructions on the information 
sheet you receive to determine if your 
school has to sign the Agreement to con-
firm you are a full-time student.

•	 If	you	provide	your	banking	informa-
tion on the first Agreement you receive, 
any future Alberta student loans may be 

The cost of living
There is a standard budget for monthly living costs used by Students Finance to assess your 
application. If your monthly living costs are higher than these amounts, tell us about your 
special circumstances to justify your higher costs. You must attach your receipts.

Married/Common Law:  1 child $2,453

Married/Common Law:  2 children $2,902

Married/Common Law:  3 children $3,351

Separated/Divorced/Widowed:  1 child $1,710

Separated/Divorced/Widowed:  2 children $2,159

Separated/Divorced/Widowed:  3 children $2,608

Each additional child add $449

Monthly child care costs for children under 12 years of age

• Allowable child care cost is $75 per month per child without receipts.

• Actual child care costs after subsidy may be considered with receipts 
   up to a maximum of $530 per month per child.

Your household status  
Monthly total

Single and living with parent(s) $432

Single and not living with parent(s) $941

Married/Common law $2,004

Separated/Divorced/Widowed $941

No dependent children

Single:  1 child $1,710

Single:  2 children $2,159

Single:  3 children $2,608

With dependent children

automatically deposited into your bank 
account. Otherwise, you will receive a 
cheque in the mail. 
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Tip:

You must have a 

Canadian bank account, 

solely in your own 

name, into which 

your loan funding can 

be deposited. This is 

to ensure that your 

student loan funding is 

protected and cannot 

be accessed by anyone 

else.

How Much?
The formula that decides the student funding you get is simple:

(loans + grants)

your allowable expenses  –  your resources 
=  your assistance

Have questions? Ask for help
Alberta student funding:
•		EDULINX	(Alberta	Student	Loan	service	

provider):

If you disagree with the tuition amount that 
your school has requested be sent to them, 
you must negotiate with them directly.

- Toll free at 1-866-827-0310, Monday to 
Friday, 7:30 a.m. to 8:30 p.m. your  
local time, within North America

- TTY: 1-866-587-1853

•		the	Awards	Officer	at	your	post- 
secondary institution

•		our	website	at	 
alis.alberta.ca/students finance

•		the	Student	Funding	Contact	Centre:	in	
Edmonton at 780-427-3722 or toll free in 
Canada, at 1-800-222-6485

•		e-mail	the	Student	Funding	Contact	
Centre using the secure e-Contact service

•		your	nearest	Alberta	Service	Centre	or	
Canada-Alberta Service Centre

Canada Student Loans:
National Student Loans Service Centre at:

•	 Toll	Free:	1-888-815-4514	(within	North	
America)

•	 TTY:	1-888-815-4556

•	 Countries	outside	of	North	America:	dial	
international access code + 800 2 225-2501 
(toll free)

•	 Countries	outside	of	North	America	with-
out an international access code: call the 
Canadian operator at 800 0800 096 0634, 
then call collect 905-306-2950

•		or	visit	canlearn.ca

EDULINX Website Service for  
Students
EDULINX has a secure, self-serve website 
that allows you to access and view informa-

tion on your  
direct Alberta Student Loans only. The web-
site at edulinx.ca allows you to:

•		complete	online	Entrance and Exit 
Counselling sessions to learn about your 
student loan responsibilities

•		update	your	personal	contact	information	

•		determine	if	your	current	cashed Alberta 
Student Loan funds have been either: 
   - deposited into your bank account, or  
   - mailed to you as a cheque

•		review	your	direct	Alberta	Student	Loan	
account, balance, and other details

•		complete	online	Revision	of	Terms;	change	
your payment amount, payment term, 
payment date 

•		obtain	your	previously	cashed	Alberta	
Student Loan agreement numbers from 
your student profile

If you have any questions regarding this 
website, please contact the EDULINX 
On-Line Services Help Line at  
1-866-852-5629 or visit edulinx.ca.
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Who do I pay?
You may have received 
loans from both the fed-
eral and provincial govern-
ments even though you 
applied using one applica-
tion. That means you may 
have to make separate 
payments to:

• EDULINX, student loan 
service provider for your 
Alberta student loan, and

• National Student Loans 
Service Centre, student 
loan service provider for 
your Canada student loan 

What if I received  
student loans from a 
bank?
If you received Alberta 
and/or Canada Student 
Loans from a private lend-
ing institution such as a 
bank, remember that these 
loans stay with and are 
repaid to the lending insti-
tution holding that loan.

You do not have to make any payments on your student loans while you are a 
full-time student. After you leave full-time studies, whether you graduate or not, 
you have six months before you have to start repaying your loans. However, 
interest will start to accumulate on the outstanding balance of your Alberta and 
Canada Student Loans the month after you complete full-time studies.

Just the Numbers
If you borrow money, here’s the bottom line when it comes time to pay  
it back:

Size of Student Loan $10,000  $15,000 $25,000

Monthly payment* (for 5 yrs) $180 $270 $450

Interest paid over 5 yrs $781 $1,172 $1,953

Monthly payment* (for 10 yrs) $97 $145 $241

Interest paid over 10 yrs $1,587 $2,381 $3,968

*Assumes an interest rate of 3 per cent

The Reality of Student Loans:

The six most important months of your loan 
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The Five Most Important Minutes  
of Your Financial Year

If you are a continuing full-time student with previous  
student loans and if you are not getting another student  

loan this year, you have to fill out two forms to keep your previous  
student loan in interest-free status:

• Complete Schedule 2 if you only have a previous Canada Student Loan
• Complete Form B if you only have a previous Alberta Student Loan

• Complete Form B if you have both previous Canada and Alberta Student 
Loans 

You can get both forms at your school’s financial aid office or print them on  
alis.alberta.ca/forms. Send these forms to EDULINX and/or the National 
Student Loans Service Centre. You will not have to make payments while 
you are in school full-time. Five minutes of paperwork is worth it!

A   lberta student loan relief is designed to keep the 

debt level of Alberta students manageable. The Alberta 

Government may reduce a portion of your Alberta stu-

dent loan if you meet certain criteria. This reduction is 

not offered for student funding you received from the 

Canada Student Loan Program. 

To be eligible, you must have been issued an Alberta 

Student Loan and your combined Alberta and Canada 

Student Loans must be greater than the established debt 

limit for your program. This debt limit is set by the Alberta 

Government and varies by academic program and duration of 

study.

Alberta  
Student Loan Relief

Y O U  D E S E R V E  A  B R E A K !
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N  ot everybody finds their dream job six months after they leave school. 
And people lose their jobs. When you’re starting out, the path isn’t always smooth.  
If you don’t think you’ll be able to make your loan payments, don’t panic. There is 
repayment assistance in place to help you get through the rough spots. The key is 
to keep in touch with EDULINX, the National Student Loans Service Centre, and/
or your lending institution so they understand your situation.  

What is RAP?
The	Repayment	Assistance	Plan	is	
offered for both Canada and Alberta 
student loans. The plan provides you 
with short-term assistance if you have 
temporary financial challenges and 
long-term support if you have persis-
tent	financial	challenges.	Under	RAP:	

•	you	may	be	expected	to	make	a	
monthly affordable payment 
that is based on your income 

and family size

•	you	may	not	have	to	make	
any monthly payments if your 

income is low

•	your	repayment	period	
will not last more 
than 15 years 

after you stop being 
a student (and not more than 

10 years if you are a borrower with a 
permanent disability)

How do I apply for RAP?
You	can	apply	for	RAP	at	any	time	
during your repayment term. If you 
are	approved	for	RAP	on	your	Canada	
student loans, you are automatically 
approved	for	RAP	on	your	Alberta	 
student loans. Here’s how it works:

•	 If	you	have	both	Alberta	and	Canada	
student loans, you will submit only 
one application to the National 
Student Loans Service Centre 
(NSLSC). The NSLSC processes the 
application	for	RAP	on	your	Canada	
student loans and then forwards 
the application to EDULINX who 
processes	the	application	for	RAP	on	
your Alberta student loans

•	 If	you	have	only	Alberta	student	
loans, you will submit your applica-
tion only to EDULINX

Help during repayment

A tool to help you

If you take a break from 

full-time studies for 

parental leave, you may 

apply for interest free 

status on your Alberta 

Student Loans.

Continued next page

Repayment Assistance Plan (RAP)
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Revision of Terms
If you’re having trouble making your  
Alberta and/or Canada student loan pay-

ments, you can revise 
the terms of your loan 
so that you can make 
smaller monthly pay-
ments over a longer 
period of time.

Of course, you can 
also do the reverse and 
make higher monthly 
payments to reduce  

the period of time it takes to pay off your 
loan.

If you decide to change your payment 
amount, payment term, or payment date 
of your Alberta student loan, go online 
to edulinx.ca or talk to EDULINX. If you 
decide to change the repayment terms of 
your Canada student loan, go online to 
canlearn.ca or call the National Student 
Loans Service Centre. If your loans are 
with a lending institution, contact them 
directly.

•	If	you	did	not	receive	disability	grants	 
as a student, you will have to provide 
proof of your permanent disability by  
providing appropriate documentation 
from your medical practitioner and  
proof of income

•	Your	additional	living	costs	due	to	your	
permanent disability may be considered  
in your application

•	 RAP	is	approved	for	a	six	month	period.	If	
you	want	to	continue	to	receive	RAP,	you	
must submit a new application every six 
months  

What are the eligibility requirements for RAP?
To	be	eligible	for	RAP:

•	 your	loan	must	be	in	repayment	status

•	 you	must	meet	the	financial eligibility 
requirements for RAP 

•	 your	loan	must	be	in	good	standing	with	
EDULINX, the NSLSC and/or your lending 
institution

TIP
If you have missed payments, you can bring 

your loan into good standing by applying for 

RAP because RAP can be backdated up to six (6) 

months and/or interest can be capitalized up to 

three (3) months.  

RETURN TO INDEX

•	 your	loan	must	not	have	been	included	 
in a bankruptcy

•	 you	must	not	have	missed	previous	 
RAP	payments

RAP information for borrowers with a  
permanent disability
If you have a permanent disability, you 
will	be	considered	for	RAP-PD	(Repayment	
Assistance Plan for Borrowers with a 
Permanent	Disability).	Under	RAP-PD:

•	 You	must	meet	the	basic	RAP	eligibility	
requirements

•	 If	you	received	disability	grants	as	a	 
student, you are automatically considered 
for	RAP-PD
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