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Report on Mission to Toronto and New York 
April 25- 28, 2016 
Honourable Joe Ceci 
President of Treasury Board and Minister of Finance 
 
 
Overview and Objectives 
 
The Honourable Joe Ceci, President of Treasury Board and Minster of Finance, travelled to 
Toronto and New York in late April and met with representatives from credit rating 
agencies, as well as investors and economists. The purpose of the meetings was to 
discuss Budget 2016 and promote Alberta. 
 
Accomplishments  
 
The trip provided a venue to present the Alberta government’s plans to a wide audience. 
Meetings such as these are important in keeping financial markets well informed of the 
government’s fiscal plans and financing requirements, as well as to build relationships with 
those who are looking to invest in Alberta and help grow the province’s economy. 
 
Summary of Minister’s Meetings 
 
In Toronto, the Minister met with three credit rating agencies to discuss the budget and 
explain the government’s reaction to the dramatic change in oil prices. The Minister 
communicated the Alberta government’s responsibility to maintain government services 
and its commitment to managing the budget in a fiscally prudent manner.  
 
In New York, meetings were held with economists and investors. The meetings with 
economists provided an opportunity to discuss Alberta’s economy and the government’s 
fiscal plan and to hear their thoughts on prospects for the world economy and Alberta. The 
economists agreed that the budget’s economic forecasts are reasonable and were 
generally supportive of the government’s approach to stimulate the economy.  
 
The meetings with investors provided an opportunity to discuss opportunities in Alberta. A 
number of investors expressed interest in the Climate Leadership Plan and the 
opportunities it will present to invest in green energy projects.  
 
In addition to the meetings mentioned above, the Minister also gave speeches in both 
cities. In Toronto, the Minister had the opportunity to present the government’s vision at a 
luncheon hosted by the Economic Club of Canada. In New York, the Minister made a 
similar presentation to the Canadian Association of New York. Both of these events were 
very well attended, largely by representatives of firms who lend money to the province 
through the purchase of bonds. 
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Itinerary 
 
Date  Event 
April 25, 2016 Meeting with Standard & Poor’s 
  Meeting with DBRS 
  Meeting with Moody’s Investor Services 
  Meeting with domestic borrowing syndicate 
 
April 26, 2016 Speech to the Economic Club of Canada 
  Meeting with economists 
  Travel to New York  
 
April 27, 2016 Economic roundtable with global economists 
  Meeting with Warburg Pincus 
  Meeting with Braemar Energy Ventures 
  Meeting with Blackstone Energy Partners 
  Meeting with NOVA Chemicals 
  Meeting with Carlyle Group 
  Meeting with bond investors 
 
April 28, 2016 Energy roundtable with energy economists 
  Meeting with Big Apple Group 
  Meeting with Philadelphia Energy Group 
  Speech to the Canadian Association of New York 
  Meeting with Goldman Sachs 
 
Official Delegation 
 
Honourable Joe Ceci 
President of Treasury Board and Minister of Finance 
 
Nathan Rotman 
Chief of Staff, Office of the President of Treasury Board and Minister of Finance 
 
Ray Gilmour 
Deputy Minister, Treasury Board and Finance 
 
Lowell Epp 
Assistant Deputy Minister, Treasury and Risk Management Division,  
Treasury Board and Finance 

 



International Travel Final Expenses 
 

Expenditures by Participants Amount 

Travel (includes airfare, airport service fees, ground transportation costs, 

including taxis, car rentals, parking, trains, buses as well as mileage to/from 

airport or taxis to/from airport in Alberta, including any cancellation fees) 

$ 6,048.07 

Accommodation (room charges and related taxes, including any 

cancellation fees) 

$ 5,546.41 

Meals (includes restaurant bills and tips, meals on hotel bills, per diem meal 

claims, share of group meals or working sessions) 

$ 548.59 

Incidental and Miscellaneous (includes cell phone rental charges, 

incremental costs for all electronic devices such as roaming charges for cell 

phones, iPads and costs associated with communications such as the costs 

incurred for media call-backs, conference/registration fees, including 

cancellation fees, fax and internet charges, passport and visa fees, medical 

and inoculation fees, laundry and dry cleaning, baggage handling, out-of- 

country per diems, and other sundry expenditures) 

$ 429.53 

Sub-Total $ 12,572.60 

General Mission Expenditures Amount 

Receptions and Hosting (receptions, luncheons, dinners, and events that 

are hosted by the GoA that are specific to the mission and include meeting 

related costs for room rental, room rental for hosted events, food, beverages, 

catering staff, service charges, entertainment, flowers) 

$ 0.00 

Incidental and Miscellaneous (includes translation of documents fees, 

publications, shipping charges, gifts purchased specifically for mission, 

Canadian Embassy/High Commission/Consulate charges for services 

provided to the GoA) 

$ 0.00 

Sub-Total $ 0.00 

Total Costs $ 12,572.60 

 

 

 


