
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
PROFILE 

Capital:  Tripoli  

Population:  6.5 million (2010 est.) 

Language:  Arabic, Berber; Italian and 
English are widely understood in major 
cities. 

Government:  Transitional 

Head of State:  Vacant (Mustafa Abdel-
Jalil is the chairman of the National 
Transitional Council (NTC), which will set 
up an interim government in Tripoli before 
holding elections to a General National 
Congress) 

Head of Government:  Vacant (Mahmoud 
Jibril is the chairman of the NTC's 
executive committee) 

Currency:  $1 CDN = 1.25 Lybian Dinar 
(LYD), 1 LYD =$ 0.79 CDN (May 2010). 

GDP:  US $79,207 million (2010 est.) 

GDP (PPP):  US $123,151 million (2010 
est.) 

GDP Per Capita (PPP):  US $18,810 
(2010 est.) 

GDP growth rate:  3.3% (2010 est.) 

Inflation:  2.5% (2010 est.) 

Unemployment:  25% (2006 est.) 

Key Industry Sectors:  Petroleum, 
petrochemicals, aluminum, iron and steel, 
food processing, textiles, handicrafts and 
cement.  

LIBYA OVERVIEW 

 A former Roman colony, Libya is a 
mostly desert country which saw 
invasions by Vandals, Byzantines, 
Arabs, Turks and more recently 
Italians before gaining independence 

in 1951.  

 Oil was discovered in 1959, and with it 
the country was transformed into a 
wealthy monarchy.  Ten years later, 
though, the king was overthrown in a 
coup led by the 27-year-old Muammar 
Qadhafi, and the country embarked on 
a radically new chapter in its history.  

 Libya’s form of government was 
unique in that it consisted of a series 
of local people’s congresses, which 
appointed representatives to the 
General People’s Congress. 

 The General People’s Congress was 
the highest legislative body in the 
country.   Political power was 
exercised through “revolutionary 
committees”.  There were no political 
parties in Libya. 

 In 2011, a six-month uprising and civil 
war effectively ended 42 years of 
authoritarian and often erratic rule by 
Colonel Muammar Gaddafi.  In July 
2011, the international Contact Group 
on Libya formally recognized the main 
opposition group, the Transitional 
National Council (TNC), as the 
legitimate government of Libya. 

Input was provided by the departments of: Advanced Education & Technology, Agriculture & Rural Development, Education, Energy and Human 
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RELATIONSHIP OVERVIEW 

 Libya was isolated by much of the 

international community because of 
its support for a series of terrorist 
attacks in Europe in the 1980s, 
particularly the 1988 bombing of a 
PanAm plane above the Scottish 
town of Lockerbie, which led to UN 
imposed sanctions.  

 Libya since made efforts to 
normalize relations with western 
nations and, in 2003, formally took 
responsibility for the Lockerbie 
bombing.  The announcement was 
accompanied by US $2.7 billion in 
compensation for the families of the 
270 victims. 

 The international community 
welcomed these developments and 
the UN formally terminated 
sanctions against Libya in 
September 2003.  Three months 
later, Libya renounced weapons of 
mass destruction, paving the way 
for a further blossoming of relations 
with the West.   
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 TRADE AND INVESTMENT 

 Libya is now open to foreign 
investment after years of economic 
sanctions. 

 Between 2006 and 2010, Alberta’s 
annual exports to Libya averaged 
$34.65 million, consisting mostly of 
machinery, precision instruments, 
and iron and steel products.  

 During the same time period, 
Alberta’s direct imports from Libya 
averaged $3,522 annually.  This 
figure does not include goods sold in 
Alberta that arrived via distribution 

hubs in other provinces. 

ENERGY 

 Libya’s economy depends primarily 

on revenues from the hydrocarbons 

sector, which accounted for more 

than 95% of export earnings in 2010. 

 Due the ongoing civil war started 

earlier in 2011, there has been no 

significant oil or natural gas 

production in Libya.  

 Libya’s total proven oil reserves are 

46.4 billion barrels (bbl) (January 

2011), the largest in Africa.  Libya is 

a major oil exporter (particularly to 

Europe).  Comparatively, Alberta has 

171.3 billion bbl of proven oil 

reserves (2010). 

 Libya’s proven natural gas reserves 

are 54.7 trillion cubic feet (Tcf) 

(2011 est.).  Although Libya’s natural 

gas reserves are largely unexplored, 

continued expansion of natural gas 

production remains a high priority. 

 Libya’s continued efforts to attract 

new foreign oil investment includes 

improving incentives and production 

terms, but Organization of Petroleum 

Exporting Countries (OPEC) quotas, 

infrastructure constraints, and 

contract renegotiations have recently 

decreased foreign investment interest 

in Libya. 

 In 2008, Petro-Canada (now Calgary-

based Suncor Energy) signed new 

Exploration and Production Sharing 

Agreements to extend its involvement 

in Libya for 25 years.  Suncor Energy 

has 50% working interest in Harouge 

Oil Operations, which is a joint 

venture company with the National Oil 

Corporation of Libya.  Suncor’s oil 

exploration and production business 

in Libya is on hold due the civil war. 

 In 2009, Libyan Investment 

Authority, a sovereign wealth fund, 

acquired Verenex Energy Inc., a 

Calgary-based small oil explorer for 

C$315 million.  Verenex Energy had 

made significant oil discovery in its 

Ghadames basin before the takeover.  

This deal ended a takeover battle that 

saw Libya block a richer offer from 

China National Petroleum Corporation. 

EDUCATION AND CULTURE 

 The Libyan-North American 

Scholarship program involves 

approximately 2000 Libyan students 

pursuing graduate and postgraduate 

medical studies in Canada and the 

United States.  

COMMUNITY 

 Between 2006 and 2010, 299 

immigrants from Libya chose Alberta 

as their destination.  Approximately 

70% were economic immigrants in 

occupations including: General 

Practitioners and Family Physicians; 

Civil and Mechanical Engineers; and 

Post-Secondary Teaching and 

Research Assistants. 

 During the same time period, 36 

foreign workers from Libya were 

issued a permit to work in Alberta.   

RECENT VISITS 

 September 2006:  Libya’s 

Ambassador to Canada, His 

Excellency Ahmed Ali Jarrud, joined 

a Heads of Mission Tour to Alberta 

on an energy focused visit that 

included a tour of the oil sands. 

 March 2004:  A group from Libya's 

National Oil Company (NOC) visited 

in Alberta. The group was led by Mr. 

Tarek Hassen-Beck, NOC's Planning 

and IT Director, and a member of 

the 5 person NOC Management 

Committee. 

 Libya has consistently sent a large 

delegation to the Global Petroleum 

Show in Calgary.  

DIPLOMATIC REPRESENTATION 

 Libya’s chargé d'affaires ad interim 

at the Embassy of Libya in Ottawa is 

Mr. Abubaker Karmos, an appointee 

of the National Transitional Council 

(NTC).  

 Canada’s Ambassador to Libya, 

located in Tripoli, is Mrs. Sandra 

McCardell. 

 

 

 

 

 

 

 

For more information, contact: 
Alberta Intergovernmental, International  
and Aboriginal Relations 
Tel: 780-427-6543  Fax: 780-427-0699 
www.albertacanada.com 


