20.010

Trans Global Life Insurance Company

Insurer/Society

CONSOLIDATED FINANCIAL STATEMENTS

ASSETS
($'000)

2011
Year

Reference
Page

FS Notes
Reference

21.01

21.150 orfou
21.155

10.1

Accrued Investment Income

Derivative Financial Instruments

Other Assets

TOTAL ASSETS

Cash and Cash Equivalents
Assets held forsale 020

Short Term Investments

Investment Properties

Interests in Associates & Joint Ventures
Segregated Funds Net Assets (IFRS) 560
Other Loans and Invested Assets

Current Year

(01)

Prior Year

(03)

Opening
Prior
Year

Restated

(05)

2.214

534

1,226

2,563

51

3,319

1,344

183

369

899

8,422

9,735

60.010 |

[Tolal Segregated Funds Net Assets (CGAAP)

929 |

Life-1(2011)
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20.020

Trans Global Life Insurance Company 2011
Insurer Year
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY
($'000)
Reference | FS Notes Current Yca.r( Opening
Page Reference Prior Year Prior
Year
Restated
(o) (03) (05)
Liabilities
Liabilities held for sale 005
22.020 12 1,079 782
22.020 13 390 620
0
232 1,282
0 0
22.030 124 261
23.020 Net Deferred Gains (Losses) on Real Estate (CGAAP):
.............. Backing Lisbdities (COME).....cocsccssivsssimmssiss s B0 0
.............. PRI PR (LIAE . o s sasss o,
_______ Segrogatod Fund Lisbilities | ... eteensens e enen 20, v 0
....... R TOULBUIIOE e nonsssmmrassrmemmemmmmesmsmesesssmessessassnsesvren IO
_______ Debmrai Tao L. s 0
_______ DA DO . cscssisisivsiasomisavimsistons ediosss ssaiate ey 0
....... LS e RO . 0
AL T TMBIICE . v crescomsomsnssssonassopmsssaries ossassbonsictasaiisssnisnsnbcnis sesinssansd A0 1§25 M5
bl Coutrolting IMeee (COMAE). .....cenoorressenessosemmmesmarmssemmmersmsressssssmstne 410 0
Policyholders' Equity
20040 | ] L o e A0 0 L
_______ Farticipating Acoownt - Acoumulated OC1 (1oss) . . ........ccoouivrinnies 320, 0
20040  f ] Non-Participating Account (Mutusl Companies Ouly) ..o 340 g 0
_______ Non-Participating Account - Acoumulated OCI (Loss) . .........550 0
Lol 3Ll R L o e 5 0 0
Shareholders' Equity
Gl L TSROSO | |- 5,000 5,000
AL 00 o . 0
14.2 1,000 1,000
20.040 524 652
14.3 73 138
6,597 6,790
TOTAL LIABILITIES AND EQUITY 899 8,422 9,735

Life-1(2011)
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20.030

Trans Global Life Insurance Company
Insurer/Society

CONSOLIDATED FINANCIAL STATEMENTS

STATEMENT OF INCOME
(8'000)

Reference

Page Reference

FS Notes

35.020
35.020
45.020
35020
35.020
23.010

35.020

23.030
35.020

35.020
35.020

35.020
35.020
35.020
35.020
35.020
35.020
35.020
35.020
35020
35.020
23.030
23.030
23.030
35.020
35.020

35.020

35.020

35.020

35.020
35020
35.020

10.2
10.2

Revenue

... Share of Income (Loss) of Associz
_”_”Feeincom R
_ Other Rsvenue

Tulal Revenue

Experience Rating Refunds
__Transfer to and (Tr ramfer frotn) Other Funds

Cornmlss:ons cede,d

Interest Expense and Finance
... General Expenses and Taxes (excl.
_ Other Expenses

Non—Cummlllng Interests. (CGAAP)

Provision for lncame Tnxr:s

" Extraordinary ltems
_.(Netofncome Taxesof§ 0 ) (CGAAP) 800

Discontinued Operativ
___(Ncl uflncome Ta.xes of$ 0 )

) lncomc Attrﬂ:umble 0 anclpatmg Pol:cyhulderstertiﬁcat;Holders

Net Income

ncome: !nauram:e Fund
Atlribuinh]e to:

Equity Holders

Gmss premlwns D ey
o020
w2

NetInvestment Income
s & Joint Ventures
Fratemal and Other Fund Revenues T
199

PnllcyholderfCeﬁifmtehulder Benefts and Expenses
__Policyholder/Centificateholder Bepefits

Pnhcyholder!Cemfcateholder Dlv .ends

. Gross Commisions e

m__[ntcrcstonPuhcyhulde;}éemﬁcatcholdcrAmmmis onDeposn

i Fmtm[ yiie other Fund Expe

. Total Benefts and Expenses T
.._lncome Bcfure lncume-l.l B e e PP g

Current

[Stock companies)

. Non-controlling Interests (IFRS) ¢

020

Current Year

(o1

Prior Year

(03)

15,767

15891

0

15,767

15,891

.

060,

i

136

222

0

136

222

iioid
10

160

180

o|lo|o

=

15,903

16,113

260,

979

961

1,334

1,290

oclojo|loc|lojlo|jlo|o|lo|o

11,986

14,299

14,577

1,604

1,536

426

36

(58)

1,217

1,168

ateholders

Less Fratmal and Other Fund Account """ oR0)

900
920

1,217

1,168

Premiums on Remuurauce Agreements (CGAAP)
t Premiums (CGAAP)

in gross premiums (CGAR};)

240

941

Life-1(2011)
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Trans Global Life Insurance Company

Insurer/Society

~ | FS'Notes ]

STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT

20.040

CONSOLIDATED FINANCIAL STATEMENTS

(5'000)

2011
Year

Reference
Page

Reference

(138 ]
=
=
|tad
IS

(S
=
=
B
=

20.040

_Begiming of Year .00

Current
Year
(01)

Prior
Year
(03)

_ Share of Net Income (Loss) 100

End of Year 199

STATEMENT OF NON-PARTICIPATING ACCOUNT
Mutual Companies Only
($'000)

Reference
Page

FS Notes
Reference

SRR RE OO oo a R s

Current
Year
(01)

Prior
Year
(03)

Adjustments 340

. Share of NetIncome (Loss) 400

i"_:'_f.r_%!l_sf?_r_ﬁev?_(t_?).!’f?{éﬁ??ﬁﬂ!...................................................‘!.3.9
... Dividends to Preferred Sharcholders 460

End of Year 499

STATEMENT OF RETAINED EARNINGS
Stock Companies Only
($'000)

Reference
Page

F5 Notes
Reference

20.030
20.040

Beginning of Year 510

Current
Year
(01)

Prior
Year
(03)

652

494

0

1.168

. Transfer from (to) Par Account 630
Dividends to Shareholders:
Preferred 710

1,010

End of Year 859

0

652

Life-1(2011)
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20.042

Trans Global Life Insurance Company 2011
Insurer/Society Year
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
(8'000)
FS Nofes
Reference Current Prior
Year Year
01 03
Comprehensive Income (Loss)
....... ncome Belore Atiribution to Participsting FoligholdesContifiomsholders. .. .. 010 1217 1,168
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
0
0
(48) 47
(17) ({18
0
0
Foreign Currency Translation
......Change in Unrealized Gainsand Losses . 0
.................... Impa 0
Share of Other Comprehensive Income of Associates & Joint Ventures 460
............. eSO .. .| 0
_____________ Total Other Comprehensive Income (Loss) .. .o SO (65) 113
TR ORI ONCORIVE OO RN ... .o i s YV S5 NSRS 589 .. 1,152 1,281
Attributable to:
O Heur rmieolling BMOIHL . o ccassiccsscissostessusscses ety SRR R S e 000
Equity Holders 620 1,152 1,281
FS Notes
Reference Current Prior
Year Year
01 03
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
0
V]
73 138
i
1]
. ) 0
Balance at end of Year 899 73 138

Life-1(2011)
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20.005

_Irans Global Life Insurance Company

2012/2/24 9:04

Summary of Capital Elements and Ratio Calculations
({thousands of dollars)

Year

01 |
Capital Avallabl
Tiler 1
Common shares 5,000
Contributed surplus 1,000
Retained earnings 524
Less: Accumulated after tax fair value gains/{losses) arising from changes in institution's own credit risk
Less: After tax fair value gains/(losses) on own-use property upon conversion to IFRS (cost model)
Plus: Accumulated after tax revaluation loss on own-use propery (revaluation model)
Less: Accumulated net afier tax fair value gain on investment property that do not back liabilities under
CALM
Less: Net decrease in actuarial liabilities due to recognition of morality improvement
Less: Discretionary parlicipation features included in reported equity
Plus: tment to retained earnings for phase-in of IFRS
Retained earnings for MCCSR purposes 524
Future use: fair value option
Participating account
Non-cumulative perpetual preferred shares
Qualifying non-controlling interests (excluding innovative tier 1)
Innovative Instruments in Tier 1 (max 15% net tier 1)
Non-paricipating account (mutual companies
Accumulated nel after-tax foreign currency translation adjustment reported in Other Comprehensive Income
(OC1)
Accumulated net after-tax unrealized loss on available-for-sale equity securities led in OCI
Accumulated changes in liabilities included in OCI under shadow accounting
Gross Tier 1 Capital 6,524
Less: Deductions for Net Tier 1 Capital (page 20.020, line 249) 0 :
[Net Tier 1 Capital 6,524
Less: Additional deductions for Adjusted Net Tier 1 Capital (page 20.020, line 299) 0
Adjusted Net Tier 1 Capital A 6,524
Tier 2A (page 20.020 line 079) 73
Tier 2B all d (page 20.030 line 045) 0
Tier 2C (page 20.030 line 068) 0
Net Tier 2 Capltal (page 20.030 line 695) B 73
T_o_t!_l Capital Available (A+B])| C 6,596
Capital Reguired
Asset Default and Market Risk

Asset Default (C-1) Risk

- Backing Non-Par, Surplus and Non-Qualitying Participating

- Backing Qualifying Participating Policies
Index Linked Pass Through Products

C-1 and C-3 requirements for letters of credit and collateral used to obtain reserve or capital credit
for unregistered reinsurance

Ofi-Balance Sheet Exposures

- Backing Non-Par, Surplus and Non-Qualitying Participating

- Backing Qualifying Participating Policies

Segregated Funds Risk i)

Total Asset Default and Market Risk sum of (i to vii

Insurance Risks

Monality Risk

Morbidity Risk

Lapse Risk

Total Insurance Risks sum of (i to ii

Changes in Interest Environment (C-3) Risk

Forelgn Exchange Risk

Other (specity)’

Total Capital Required

MCCSR Ratios
Tier 1 (A + D) x 100] 28192
Total (C + D) x 100] 285.05

' Provide details of additional requirements.

QSFI 87 (2011 Revision)
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