Trans Global Life Insurance Co

20.010

30/09/2015
Canadian/Foreign | 1Society
CONSOLIDATED FINANCIAL STATEMENTS
ASSETS
($'000)
Current Period Prior Period Qpening Prior Year R ]
Reference | FS Notes Total Vested in Total Vested in Total Vested in
Page |Reference Trust Trust Trust
01} (02) (03) (04) {05} (06}

Cash and Cash Equivalents 010 599.00 2,489.00

Assets held for sale B 020 -
21.012 Short Term Investments 040 - -

Accrued Investment Income 070 =

21.050 orfou

21.155 Accounts Receivable 100 229500 1,590.00

Policy/Certificate Loans 200 -
21.012 Bonds and Debentures 250 50.00 50.00
21,050 Mortgage Loans 300 = -
21.012 Preferred Shares 420 214500 2.963.00
21.012 1 S 440 1,927.00 2.143.00
21.012 it Propertias 510 - -

Derivative Financial Instruments 520 v
22.020 i 530 -
21.080 Property and Equipment 540 =
21.012 Int in Associates & Joint Ventures 550 - -
£0.010 Segregated Funds Net Assets 560 -
21.100 Other Loans and Invested Asseats &00 - -

1 in Subsidiares 750

Current Tax Assels 780 -

Deferred Tax Assels 800 94.00 123.00

Goodell o T 820 -

Intangible Assets 830 -

Defined Benefit Pension Plan 840 -
21.155 Other Assets 880 290.00 70.00

TOTAL ASSETS B899 7,400.00 9.428.00
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20.020

Trans Global Life Insurance Co 30/09/2015
Canadian/Foreign Insurer
CONSOLIDATED FINANCIAL STATEMENTS
LIABILITIES, POLICYHOLDERS''SHAREHOLDERS' EQUITY AND HEAD OFFICE ACCOUNT
{$'000)
Reference | FS Notes Current Period| Prior Period | Opening Prior
Page Reference Year Restated
(01) (03) {05)
Liabilities
Liabilities held for sale 005 - -
22.020 Actuarial Liabilities for Insurance Contracts 010 888.00 1,773.00
22.020 Other Contract Liabilities 040 174.00 160.00
Trust and Banking Deposits 070 - -
22.030 orfou
21.155 Accounts Payable 100 836.00 582.00
21.080 Mortgage Loans and Other Real Estate Encumbrances 130 - -
Derivative Financial Instruments 140 - -
Defined Benefit Pension Plan 145 - -
Amounts Due in respect of Staff Pension Plans (not including 150 - -
22.030 Provisions and Other Liabilities 160 453.00 454.00
Segregated Fund Liabilities 420 -
Current Tax Liabilities 430 19.00 8.00
Deferred Tax Liabilities 250 - -
Subordinated Debt 280 - -
Other Debt 310 - -
Total Liabilities 389 2,370.00 2,977.00 -
Policyholders' Equity
20.040 Participating Account 510
Participating Account - Accumulated OCI {Loss) 520
20.040 Non-Participating Account (Mutual Companies Cnly) 540
Non-Participaling Account - Accumulated OCI (Loss} 550
Total Policyholders' Equity 589 - -
Shareholders' Equity
Capital Stock 610
Qther Capital 640
Contributed Surplus 670
20.040 Retained Earnings 700
Accumulated Other Comprehensive Income (Loss) 740
Total Shareholders' Equity 779 5,030.00 6,451.00
Non-controlling Interests 829 - -
Total Equity 839 5,030.00 6,451.00 -
TOTAL LIABILITIES AND EQUITY 899 7,400.00 9,428.00 -
20.044 Head Office Account 800
Accumulated Other Comprehensive Income {Loss) 840

TOTAL LIABILITIES, HEAD OFFICE ACCOUNT AND ACCUMULATED 999
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20.030

Trans Global Life Insurance Co 30/09/2015
Canadian/Foreign Insurer/Society
CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF INCOME
($'000)
Reference | FS Notes Current Period| Prior Period
Page Reference
{01) (03)
Revenue
35.020 Gross Premiums 020 3,727 4,162
35.020 Premiums ceded 030 0 0
45.020 Net Premiums 040 3.727 4,162
35.020 Gross Investment Income 050 157 217
35.020 Less: Investment Expenses and Taxes 060 0 0
23.010 Net Investment Income Q070 157 217
35.020 Share of Income/(Loss) of Assaciates & Joint Ventures 090 0 0
Fee Income 130 0 0
23.030 Other Revenue 160 0 0
35.020 Fraternal and Other Fund Revenues 180 0 0
Total Revenue 199 3,884 4,379
Policy/Certificate Benefits and Expenses
35.020 Policyholder/Certificateholder Benefits 260 138 157
35.020 Benefits ceded 270 0 0
Gross Changes to Actuarial Liabilities
35.020 Normal 310 83 225
35.020 Basis Change 320 0 0
35.020 Gross Changes to Other Contract Liabilities 340 0 0
35.020 Changes in Actuarial and Other Contract Liabilities Ceded
35.020 Normal 370 0 0
35.020 Basis Change 380 0 0
35.020 Policyholder/Certificateholder Dividends 360 0 0
35.020 Experience Rating Refunds 390 0 0
35.020 Transfer to and (Transfer from) Other Funds 420 0 0
35020 Gross Commissions 460 0 0
35.020 Commissions Ceded 470 0 0
35.020 Interest on Policyholder/Certificateholder Amounts on Deposit 480 0 0
23.030 Interest Expense and Finance Costs 510 0 0
23.030 General Expenses and Taxes (excl income taxes) 540 3,291 3,581
23.030 Other Expenses 570 0 0
35.020 Fraternal & Other Fund Expenses 580 0 0
Total Benefits and Expenses 649 3,512 3,963
Income Before Income Tax 669 372 416
Provision for Income Taxes
Current 700 37 116
Deferred 710 30 (50)
Income before the following: 749 305 350
35.020 Discontinued Operations
(net of Income Taxes of § ) 830 0 0
Income Before Attribution to Participating Policyholders/Certificateholders 859 305 350
Income Attributable to Participating Policyholders/Certificateholders
35.020 (Stock companies) 870 0 0
35.020 Net Income 899 305 350
35.020 Less: Fraternal and Other Fund Account 980 0 0
35.020 Net Income: Insurance Fund 989 305 350
Attributable to:
Non-controlling Interests 900 0
Equity Holders 920 305 350
(89)
830
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20.042

Trans Global Life Insurance Co

30/09/2015
Canadian/Foreign Insurer/Society
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Reference FS Notes Current Period | Prior Period
Page Reference
(01) (03)
Comprehensive Income (Loss)
20.030 Net Income/Income Before Aftribution to Participating Policyholders/Certificateholders 010 305 350
Other Comprehensive Income (Loss):
Items that may be reclassified subsequently to Net Income:
Available for Sale:
Change in Unrealized Gains and Losses:
- Loans 110 0 0
- Bonds and Debentures 140 0 0
- Equities 170 (684) 141
Reclassification of (Gains) Losses to Net Income 210 0 (41)
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses 310 0 0
Reclassification of (Gains) Losses to Net Income 340 0 0
Foreign Currency Translation
Change in Unrealized Gains and Losses 410 0 0
Impact of Hedging 440 0 0
Share of Other Comprehensive Income of Associates & Joint Ventures 460 0 0
Other 445 0 0
Subtotal of items that may be reclassified subsequently to Net Income 449 (684) 100
Items that will not be reclassified subsequently to Net Income:
Revaluation Surplus 455 0 0
Remeasurements of Defined Benefit Plans 470 0 0
Other 480 0 0
Subtotal of items that will not be reclassified subsequently to Net Income 489 0 0
Total Other Comprehensive Income (Loss) 510 (684) 100
Total Comprehensive Income (Loss) 589 (379} 450
Attributable to:
Participating Palicyholders/Certificateholders {Stock Companies) 615 0 0
Non-controlling Interests 6001 0 0
Equity Holders 620 (379) 450
Current Peried | Prior Period
(01 (03)
Accumulated Other Comprehensive Income {Loss)
Accumulated Gains (Losses), net of tax, on:
Items that may be reclassified subsequently to Net Income:
Available for Sale:
- Loans 710 0
- Bonds and Debentures 740 0
- Equities 770 (422) 314
Derivatives Designated as Cash Flow Hedges 810 0
Foreign Currency (Net of Hedging Activities) 840 0
Share of Other Comprehensive Income of Associates & Joint Ventures 860 0
Other 845 0
Subtotal of items that may be reclassified subsequently to Net Income 849 {422) 314
Items that will not be reclassified subsequently to Net Income:
Revaluation Surplus 855 0
Remeasurements of Defined Benefit Plans 870 0
Other 880 0
Subtotal of items that will not be reclassified subsequently to Net Income 889 0 0
Balance at end of Period 899 (422) 314

LIFE Quarterly (2014)
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M20.005
Trans Global Life Insurance Co
Insurer

Summary of Capital Elements and Ratio Calculations
{thousands of dollars)

30/09/2015
Quarter

Capital Available:

[1]] 02

Tier 1

Carmmen shares

5,000

[ surplus

100

Ratained earmings

353

Less: Accumulated after tax fair valug

ins/{lessas) arisirg from changes in insttuban's gwn credt ek
After tax fair valus ON OWT-USE progarty upon ion 1o IFR S {cost modal)

atter tax la%s on gwn-usa proparty model)

Accumulated net after tax fair vatua gains after transiton 1o IFRS an rbas that do not back liabdties

et decreasa in actuarial liabddies dua 1o of mortality i

Less D icips featuras inchuded in reperied equity

Plus: Adjustment ta retairad sarmings far phasa-in of IFRS

Retained earnings for MCCSR purposas

353

Future use fair value option

account

Mon perpetual prefarred shares

interasts tir 1)

rits in Tier 1 {max 15% nat bar 1)

Man-participating acceunt (mutial

rat aker-tax fareig reported in Othar Ci Income (OCH

rat aferday loss on available-for-sale equity securities reported in OCI

{423

hanges in liabilities includad in OC| undar shadow

Accumulated defined banefit pensian plan included in 01

amaunt i3 phase-in the impact an tier 1 capital on account of defired berafit pension plan assats (kabilivas) '

Gross Tler 1 Capital

5,030

Less: Daductions far Net Tier 1 Capital (page 20.020, lne 248)

NetTler 1 Capital

5.030

Less: Additional daductions for Acusted Nat Tier 1 Capital (page 20.020, line 299)

Adjusted Net Tier 1 Capital

5.030

Tier 2A {page 20.020 line 079)

Tler 28 allowed [page 20.034 line 045}
2C ) 30 line 68

ol|oje

|Tler 2 (page 20.030 line 068}
Net Tier 2 Capital {page 20.030 line 895)
Total Capital Avallable

0|

{A+B)

5.030

Capltal Requlred:

(Asset Default and Market Risk

Asset Defaut {C-1) Risk

- Backing Man-Par, Surplus and Nan-Cualilying Participaling

452

- Backing Quaifying Partzipating Palicies

Index Linked Pass Throwgh Products

€-1 and €-3 requirements for |ettars of eredit and collateral used ta obtain reserve or capital credt for urregistered

OH-Balance Shest Expesures

- Backing Nen-Par, Surplus and Nan-Qualifying Parlicipating

- Backing Qualifying Participating Policies

Sepregated Funds Risk

Total Assat Default and Market Risk

sum of {i ba vii

452

Insurance Risks

Mortality Risk

218

Morbedity Risk

0

398

Lapse Risk

Total Insurance Risks

sum ot {i to .I]ll

17

(Changes in Interest Environment (C-3) Risk

1,069

(A + D) x 100]

470.53]

(C+Djx 100

470.53 |

"Phase-in of the Impact of including In Tler 1 the AQCI DB Plan remeasurements balance, If any, as at Dec 31, 2012 and of the nel

TPravide details of additional requirements.

ternent of retained earnings

Per board reporl

470
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(423) 5,030
Q

1,069

MCCSR in board materials includes the negative AQC| of -3422 486
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