20.010

TRANS GLOBAL LIFE INSURANCE COMPANY 2008
Insurer Year
CONSOLIDATED FINANCIAL STATEMENTS
ASSETS
(8'000)
Reference Current Year Prior Year

Page (01) (03)
CASN e e 010 1,846 908
21.012 Short Term Investments ..o, 040 0 0
Accrued Investment InCoOme ..........covvvciiininneniniiincnnnn, 070 1
21.150 [|Accounts Receivable ........ccoccviiiieciirciniecienneeceeeeen 100 683 887
POlicy LOANS ..ovcviviceiiiiie et 200 0
21.012 |Bonds and Debentures .........ccccoccveeiveeereerienerinnsneesineennns 250 55 57
21.050 [Mortgage Loans .......ccccvcerriiciccnniiniinin e, 300 0 0
21.012 Preferred Shares ........ccooiiiviiiiiiiiiiiiiiieiienen, 420 4,443 5,374
21.012 |Common Shares ........coeevvieeieiiriiiieiieerieeniernennns 440 790 1,399
21.080 JREAl ESate ..coeoovvveeeciiiiiiiecire e e e et 500 0 0
21.100 {Other Equity Investments.............covviiiiinnennnnnn..n. 550 0 0
21.100 |Other Loans and Invested ASSELS .....ccveevveeeiveienienieeenanns 600 0 0
Future Income Taxes ......cccovvvvvicniciiiiniiiniien 800 13 23
GoodWill. ... 820 0
Intangible ASSEts.........ovvviiiiiiiiii 830 0
21,150 JOther ASSelS. . .uuie ittt et et ie e e 880 312 106
TOTAL ASSETS ovreircricvicrierinssireessssssesrenssnsonee 899 8,142 8,755
60.010  |Total Segregated Funds Net ASSets ..........cccerssnnnnes 929 | ) 0|
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Next page is 20020



20.020

TRANS GLOBAL LIFE INSURANCE COMPANY
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Reference
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CONSOLIDATED FINANCIAL STATEMENTS

LIABILITIES, POLICYHOLDERS' AND SHAREHOLDERS' EQUITY

($'000)
Liabilities
Net Actuarial LiabilItes ..o e 010
Other Insurance Policy & Contract Liabilities .....o.coovervecnvnceacienenn, 040
Trust and Banking Deposits ..o 070
Accounts Payable .o 100
Mortgage Loans and Other Real Estate Encumbrances ......ccocovevvevcvveennnn, 130
Other LIabilIitIes .co.ovcimmiiirnicn ittt st se et enesnens 160
Net Deferred Gains (Losses) on Real Estate:
Backing Liabilities ..o 180
Backing EQUILY .. ...t e e 230
Future Income Taxes ......coooiiiiiiiiiinii e 250
Subordinated DEbt .........ooerreicnicerii et ss e 280
OthEr DIEbt .ottt na s v st v ss e nesena. 310
Total Liabilities ..c..vvvveveniiiiiiiiiiiiiiiiiiiiiii i e e e 389
Non-Controlling INterestS.......vveviriiireriririeeireie e ee e eeennens 410
Policyholders' Equity
Participating ACCOUNE .ovovcuiuieerierieeiriere e eaeeess s eveasresas b s st snssensnasnssene: 510
Participating Account - Accumulated OCI (LOSS) .oovverereinienerernrennceneas 520
Non-Participating Account (Mutual Companies Only) ...cocoevvennccrricnnnen 540
Non-Participating Account - Accumulated OCT (LOSS) .ccovevrvorerreereerinrennns 550
Total Policyholders' EQUIty «..c.ovvvvvniniiiiiiniiin it veeres e 589
Shareholders' Equity
Capital SEOCK oottt et st cens 610
Other Capital ... 640
Contributed SUDIUS oo 670
Retained EArMINES ooivovioreeireirieser s ecsrsceseioneseseccsscnensorasescoeranssscasssosimsesasnns 700
Shareholders' Accumulated OCT (LOSS) oiviieceieiceerr e cin e, 740
Total Shareholders' Equity 779
TOTAL LIABILITIES AND EQUITY 899

Life-1(2008)
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Current Year Prior Year
W19) (03)
325 278
835 605
0
1,199 1,155
0 0
0 239
0
0
0
0 0
0 0
2,359 2,277
0
0 0
0
0 0
0
0 0
5,000 5,000
) 0
1,000 1,000
360 487
-577 -9
5,783 6,478
8,142 8,755
Next page is 20030
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TRANS GLOBAL LIFE INSURANCE COMPANY

Insurer

Reference
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Life-1{2008)

CONSOLIDATED FINANCIAL STATEMENTS

INCOME STATEMENT
(3'600)

Revenue
PIEIMHIUITIS coeiiiiiiiiriieiacntir et cetteas st creecasessssseaesssescnsascasceatneserbaseasessentrarsaeantessansnesson

Net Investment Income

Fee Income

Total Revenue

Policy Benefits and Expenses
Policyholder Benefits
Net Changes to Actuarial Liabilities

Basis Change ....c.cccovceimieinincin et st nss e ses s s sae e sareses

Policyholder Dividends
Experience Rating Refunds

Transfer to and (Transfer from) Other Funds

COMIMISSIONS ..cvtrerviieurrtecrre e neire st ereba st es st be s b enrebesscaers e sesesessaniernasnesssersmnsos
Interest on Policyholder Amounts on Deposit ...........oooveiiiiiiiiiininie
INterest EXPEMSE .....coiiiiciiiiico ittt cen e craeceas £ e e a e e e e eena
General Expenses and Taxes (excl. inCome taxes) ....oooeoveevceiecvcivcneceecreereneene o -
Other EXPENSES ...ocvvintiitiiii e e e e e e e e
Non-Controlling INterests ........ccoiviiiveiiieeriiiriiiiecerinrcrinreaeneeenns

Total Benefits and Expenses

Income Before Income Tax

.........................

Provision for Income Taxes

Current

Income before the fOHOWING: .....ccvvviriiiiiiiiiiiiiiiiirr e esaneaes
Extraordinary Items
{Net of Income Taxes of $

Discontinued Operations
(Net of Income Taxes of $

-

Income Before Attribution to Participating Policyholders ........c..oocvvinnirinicnennn.

Income Attributable to Participating Policyholders
{Stock companies)

Net Income

..................

Premiums on Reinsurance Agreements
Deducted in arriving at Net Premiums
Deducted & not included in gross premiums

040
070
136
160
199

250

300
330
360
390
420
450
480
510
540
570
600
649
669

700
710
749

800

830
859

870

899

940
941

2008
Year
Current Year Prior Year
(1)) (03)
8,504 7,691
212 698
0 O
0 0
8,716 8,389
1,056 562
47 22
0 0
0 0
0 0
0 0
0 0
0 0
0 0
6,624 5,764
0 0
0 0
7,727 6,348
989 2,041
42 405
275 182
672 1,454
0 0
0 0
672 1,454
0 0
672 1,454
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TRANS GLOBAL LIFE INSURANCE COMPANY 2008
ear
CONSOLIDATED FINANCIAL STATEMENTS
STATEMENT OF EQUITY IN PARTICIPATING ACCOUNT
(5'000)
Current Prior
Year Year
23] 03)
Beginning of Year ..o 010 0 0
AJUSHNENES ..t s 040 0
............................................................................................................... 070 0
Share of Net Income (LOSS) .ot eee oo 100 0
Transfer from (to) Retained Earnings (Stock companies only)............. 130 0
Transfer from (to) Non-Par Account (Mutual companies only) ............ 160 0
End of Year 199 0 0
STATEMENT OF NON-PARTICIPATING ACCOUNT
Mutual Companies Only
(8'000)
Current Prior
Year Year
01 03)
Beginning of YEar .....c.cccovveverviniininieceeiveeee et 0 0
AJUSHNENTS .ovciveierirecnriiiscet et et es et s aes s ersreeenes 0
............................................................ 0
Share of Net Income (Loss) 0
Transfer from (t0) Par Account .........coeoveeviieriie e 430 0 0
Dividends to Preferred Shareholders ..........cooooeeeviveeiciiiie e, 460 0
End of Year 499 0 0
STATEMENT OF RETAINED EARNINGS
Stock Companies Only
($'000)
Current Prior
Year Year
o1 (03)
Beginning of Year .o e 510 487 201
Adjustments 0
.............................................................................................................. 0
Share of Net Income (LOSST ooivii vt 600 672 1,454
Transfer from (to) Par Account ..o, 630 0 0
Dividends to Shareholders:
Preferred .. e 0
Common ... BT RS O RRSUUU USRS URI ORI 799 1,168
E8 0 WERY ooiviiiiiicinccreeiietrenivcsnsesnescsencessterisns s ssecsssevsnenssirrminsns | B9G &) 487

Life-1{2008)
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20.042

TRANS GLOBAL LIFE INSURANCE COMPANY 2008
Insurer Year
CONSOLIDATED FINANCIAL STATEMENTS
COMPREHENSIVE INCOME (LOSS), and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
(5'000)
Current Prior
Year Year
01 03
Comprehensive Income (Loss)
Income Before Attribution to Participating Policyholders ..o s 010 672 1,454
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
LLOGNS et rrereresnstnse ks s e ressas s sae s ee b sesae e e b e et s s bbb a ekt eis 110 0
Bonds and DeBentures ... .cocet i crrce et 140 0
Equities 170 -807 -62
Reclassification to Earnings of (Gains) Losses ............oooiiiii i, 210 76 -241
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and LOSSES .........ccovviiiiiiiiniiini e 310 0
Reclassification to Earnings of (Gaing) LOSSES .....oieeiiviiiiiii i 340 0
Foreign Currency Translation
Change in Unrealized Gains and LOSSES ..........ocoiviviiiiiiiiiiiiiii e 410 0
IMPAct OF HEAZING .. ..oit i et e 440 0
OHBICE eveininreearerenrerreranrorassssurasssrsorstossssrsrsnssosnsasssesssssssssssasssssssanenseersessssesrosansanns 480 0
Total Other Comprehensive Income (LOSS) .....ooeiiiii i e 510 -731 -303
Total Comprehensive Income (Loss) ........ cerreraserrasases reeatevesesensaceturranteretaortestatsasarasaTorienarsnts 589 -59 1,151
Current Prior
Year Year
01 03
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
Available for Sale:
| 0 1 PP O PP 710 0
Bonds and Debentures . ..c..vvirviiii it insrirn s ee s e r e 740 0
B QUIEIES .1 eventires e et et e s et e e et e et e e e et e et e a e et e s h s e b 770 -740 -9
Derivatives Designated as Cash Flow Hedges ......cooevviviiiiniiiiiiiccnininsn 810 0
Foreign Currency (Net of Hedging Activities) ......ccvvvreiinriiirinnniioniinireinrne 840 0
L0 1 T TR frerensnsasonterncrsatsrrssatines &80 0
Balance at end of YRAK ..cvirvrvriiiiiiiiriiciininiisisussrevssssssirrssvierasersssessssrrsissonaessasatessssnsaose 899 -740 -9

Life-1(2008; Next page is 20050




20.005

Tra 1 Life insuran an 2008
insurer Year
Summary of Capital Elements and Ratio Calculations
(thousands of dollars)
! o1 02 | | Ret|
Capital Available:
Tier 1
Common shares 5,000 01
Contributed surplus 1,000 002
Retained earnings 360 003
Less: Accumulated after tax fair value gains/(losses) arising from changes in
institution’s own credit risk 301
Future use: fair value option 302
Participating account 004
Non-cumulative perpetual preferred shares 005
Qualifying non-controlling interests (excluding innovative tier 1) [Ues
Innovative Instruments in Tier 1 (max 15% net tier 1) 007
Other Tier 1 Capital Elements (page 20.020 line 015) N 009
Gross Tier 1 Capital -~ 6,360 010
Deductions from Tier 1
Goodwill & intangibles in excess of limit (page 20.020 fine 020) 015
Other Deductions (page 20.020 line 030) 0186
Total Deductions from Tier 1 017
Net Tier 1 Capital 020
Tier 2A (page 20.020 line 079) 021
Tier 2B allowed (line 20.030 line 045) 022
Tier 2C (line 20.030 line 068) 023
Total Tier 2 Capital Allowed (page 20.030 line 070) 025
Total Tier 1 and Tier 2 Capital 030
Less Deductions/Adjustments (total of Tier 1 and Tier 2) (page 20.030 line 090) 035
Total Capital Available B 5,783 040
Capital Required:
Asset Default and Market Risk
Asset Default (C-1) Risk
- Backing Non-Par, Surplus and Non-Qualifying Participating (page 31.030) i) 041
- Backing Qualifying Participating Policies (page 32.030) i) 042
index Linked Pass Through Products (page 35.010) iif} 043
Off-Balance Sheet Exposures
- Backing Non-Par, Surplus and Non-Qualifying Participating (page 41.010) iv) 044
- Backing Qualifying Participating Policies (page 42.010) v) 045
Segregated Funds Risk (page 90.010) vi} 046
Total Asset Default and Market Risk sum of (i to vi I -~ 050
Insurance Risks
Mortality Risk (page 55.010) i} 051
Morbidity Risk ( page 60.020) i) 052
Lapse Risk (page 65.020) iii) 053
Total Insurance Risks sum of (i to i)} - 999 060
Interest Rate Risks i
interest Margin Pricing Risk {page 70.010} 061
Changes in Interest Environment {C-3) Risk {page 80.010) 062
Total Interest Rate Risks 085
Other (specify)’ 070
Total Capital Required C 1,244 080
MCCSR Ratios
Tier 1 {A +C)x 100 464.86 098
Total (B+Cyx 100 464 .86 089

' Provide details of additional regusirsmenis.

CSFL 87 (2008 Pavision)
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