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Building Permits
Permits boost optimism in housing sector  
Construction spending intentions in Alberta turned around in 
November. After pulling back from a multi‑year high in May, 
the value of building permits rose 4.5% (month‑over‑month or 
m/m) to $1.2 billion, with the gain in residential permits (+10% 
m/m) outweighing the pullback in non‑residential (‑8.1% m/m). 
Gains in both singles (+3.1% m/m) and multiples (+19% m/m) 
lifted residential permits higher, the first monthly increase since 
May. For non‑residential permits, commercial intentions (‑19% 
m/m) reversed October’s gains, with declines in Calgary and 
Alberta’s non‑CMA regions. This dip more than offset higher 
industrial intentions (+68% m/m). Overall, permit values were up 
7.0% year‑to‑date (YTD), mostly reflecting the strong gains in 
the earlier part of the year. (Chart 1).

Supply of Oil
Oil production at historical high
Alberta’s oil production picked up in November to break 
a new record. Oil production reached 4.0 million barrels 
per day (+3.0% m/m), propped up by non‑conventional 
oil production (+3.7% m/m), which rebounded following 
maintenance‑related disruptions at some synthetic 
crude upgraders in October. Meanwhile, conventional oil 
production ticked down slightly (‑0.3% m/m) as increase 
in condensate production (+2.8% m/m) was tempered by 
heavy crude production. On a YTD basis, oil production in 
Alberta was up 3.3% on the back higher conventional (+12%) 
and non‑conventional oil production (+1.8%).
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Supply of Natural Gas
Output increases ahead of winter
Alberta’s natural gas and NGL output rose in November 
ahead of the winter season. Natural gas supply increased 
5.7% m/m to 12.3 billion cubic metres. Although conventional 
gas well production, which accounts for most of the overall 
natural gas production in the province, went down (‑2.5% 
m/m), natural gas storage went into a withdrawal mode in 
November. This contributed to the overall increase in natural 
gas supply in the province. Oil sands facility production also 
rose (+16% m/m). Meanwhile, the supply of natural gas liquids 
(NGLs) declined in November (‑6.6% m/m), led by ethane. On 
a YTD basis, natural gas output stood 3.5% higher and NGLs 
supply was up 2.3%.

Business Formations
Incorporations robust in 2022 despite recent 
deceleration 
Alberta incorporations decreased in December for the 
second consecutive month despite a slight uptick in business 
sentiment. Seasonally adjusted business formations went 
down 2.4% m/m to average 4,046 in the three months ending 
in December. While formations declined in the second half 
of 2022, they grew 6.1% overall for the year, reaching a new 
annual peak of 50,790 formations. 

Business and Consumer Insolvencies
Insolvencies move higher 
Alberta’s business and consumer insolvencies edged up 
in November. Consumer insolvencies increased by 152 to 
1,379, up 12% m/m, with both bankruptcies and proposals 
rising. With the rapid interest rate hikes last year, consumer 
insolvencies surpassed 2016‑2018 levels, driven largely 
by rising proposals. 23 businesses initiated insolvencies 
in November, an increase of 1 against October 2022, but 
Alberta’s share of national business insolvency filings went 
down to 6.4%. On a running 12‑month basis, business 
insolvencies were up 69% in Alberta.

Sources: Statistics Canada, Haver Analytics

CHART 1: RESIDENTIAL PERMITS IMPROVING
Building Permits (residential and non‑residential) monthly growth 
(November 2021 ‑ November 2022)

Building Permit ResidentialNon-Residential
Nov-2021 23.6 -4.6 28.2
Dec-2021 -13.5 6.0 -19.5
Jan-2022 4.0 -6.6 10.6
Feb-2022 -0.6 2.0 -2.6
Mar-2022 -1.1 0.2 -1.4
Apr-2022 3.4 4.1 -0.8

May-2022 22.4 19.4 3.0
Jun-2022 -9.0 -5.0 -4.0
Jul-2022 6.3 -1.9 8.2

Aug-2022 -10.0 -3.8 -6.2
Sep-2022 -11.8 -9.2 -2.6
Oct-2022 -0.5 -0.2 -0.3
Nov-2022 4.5 7.1 -2.6

Chart 1: Residential permits improving
Building Permits (residential and non-residential) monthly 
growth (in percent, Nov-21 - Nov-22)

Source: Statistics Canada and Haver Analytics
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