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SUPPLEMENTARY CHARTS

The three charts that appear on pages 25 to 27 of Our Fair Share - the Panel's
Report - should not have appeared on these pages; some of the
accompanying text should also be modified. (These charts appear, as they
should, elsewhere in the Report, on pages 69, 70, and 92.)

The three charts and the accompanying text provided below should have
appeared instead on pages 25 to 27.

The Panel apologizes for these oversights.


http://www.albertaroyaltyreview.ca/panel/final_report.pdf
http://www.albertaroyaltyreview.ca/panel/final_report_sensitivity_analysis_appendix.pdf
http://www.albertaroyaltyreview.ca/panel/final_report_data_appendix.pdf
http://www.albertaroyaltyreview.ca/panel/final_report_methodology_appendix.pdf
http://www.albertaroyaltyreview.ca/panel/final_report_addendum.pdf
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The chart below replaces the one appearing on page 25 of Our Fair Share .

Natural Gas - Onshore North America
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The following sentence appears on page 25 of Our Fair Share :

"It is constructed to represent economic conditions for 'typical' natural gas production projects at
a price of $US 6 - 8 per thousand cubic feet [Mcf] adjusted for differences in distances from
markets."

The following sentence should have appeared instead:

"It is constructed to represent economic conditions for ‘typical’ natural gas production projects at
a price of $US 6 per thousand cubic feet [Mcf] adjusted for differences in distances from
markets."
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The chart below replaces the one appearing on page 26 of Our Fair Share .

Conventional Oil - Onshore North America
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The following sentence appears on page 25 of Our Fair Share:
"The economics of typical projects are here depicted for an assumed light oil price of $US 50-
70 per barrel, with due allowances made for differences in oil quality and market location."”

The following sentence should have appeared instead:
"The economics of typical projects are here depicted for an assumed light oil price of $US 60
per barrel, with due allowances made for differences in oil quality and market location."
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The chart below replaces the one appearing on page 27 of Our Fair Share .

Oil Sands and Offshore / Heavy Oil Projects
Combined Ownership & Government Share
(Undiscounted)

Libya

Indonesia - Heavy Oil |

Russia - Sakhalin

Norway

Azerbaijan

Trinidad & Tobago - Deep

Egypt - Deep

Angola - Deep

Australia - Offshore

California - Heavy Oil |

Alaska - Heavy Oil |

Venezuela Intg - Orinoco 2006

United Kingdom |

Nigeria - Deep
Alberta - Cold Lake |
Alberta - Mine
Alberta - Integrated (SCO)
US Gulf of Mexico - 2007 | ]

Alberta - Integrated (Bitumen)

Ireland ‘ ]
T T T T T

Q. So. g, X8, 0 <8y 00 % 0 Bu 00 B W B 00 S 0
o ] ] ] o ] ] o ] ] o ]

S 5% 5

B D % Y,
0 0 0 %

Source: PVH van Meurs, 2007

No changes in accompanying text are needed.
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