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School Jurisdiction Code: 1250

2022 2021

FINANCIAL ASSETS

Cash and cash equivalents (Schedule 5; Note 4) 14,308,683$                  15,240,607$                  

Accounts receivable (net after allowances) (Note 5) 5,752,806$                    3,002,686$                    

Portfolio investments

Operating -$                               -$                               

Endowments -$                               -$                               

Inventories for resale -$                               -$                               

Other financial assets -$                               -$                               

Total financial assets 20,061,489$                  18,243,293$                  

LIABILITIES

Bank indebtedness -$                               -$                               

Accounts payable and accrued liabilities (Note 6) 3,881,397$                    5,555,798$                    

Unspent deferred contributions (Schedule 2) 4,641,814$                    5,667,390$                    

Employee future benefits liabilities (Note 7) 84,929$                         80,882$                         

Environmental liabilities -$                               -$                               

Other liabilities -$                               -$                               

Debt

Unsupported:  Debentures -$                               -$                               

Mortgages and capital loans -$                               -$                               

Capital leases -$                               -$                               

Total liabilities 8,608,140$                    11,304,070$                  

11,453,349$                  6,939,223$                    

NON-FINANCIAL ASSETS

Tangible capital assets (Schedule 6) 59,078,498$                  49,660,673$                  

Inventory of supplies -$                               -$                               

Prepaid expenses (Note 8) 536,307$                       754,779$                       

Other non-financial assets -$                               -$                               

Total non-financial assets 59,614,805$                  50,415,452$                  

Net assets before spent deferred capital contributions 71,068,154$                  57,354,675$                  

Spent deferred capital contributions (Schedule 2) 48,622,597$                  40,206,067$                  

22,445,557$                  17,148,608$                  

(Note 9)

Accumulated surplus (deficit) (Schedule 1) 22,445,557$                  17,148,608$                  

Accumulated remeasurement gains (losses) -$                               -$                               

22,445,557$                  17,148,608$                  

Contractual obligations (Note 10)

Contingent liabilities (Note 11)

The accompanying notes and schedules are part of these financial statements.

As at August 31, 2022 (in dollars)
STATEMENT OF FINANCIAL POSITION

Net financial assets

Net assets

Net assets

#Classification: Public  5



School Jurisdiction Code: 1250

Budget Actual Actual
2022 2022 2021

Government of Alberta 49,153,724$                  53,501,152$                  49,773,468$                  

Federal Government and other government grants 5,127,074$                    5,230,562$                    5,064,643$                    

Property taxes -$                               -$                               -$                               

Fees 100,000$                       162,432$                       9,373$                           

Sales of services and products 520,000$                       434,973$                       782,246$                       

Investment income 100,000$                       179,464$                       79,062$                         

Donations and other contributions 500,000$                       660,792$                       276,490$                       

Other revenue 280,000$                       411,261$                       333,022$                       

Total revenues 55,780,798$                  60,580,636$                  56,318,304$                  

Instruction - ECS 1,514,787$                    1,510,953$                    1,477,496$                    

Instruction - Grades 1 to 12 39,109,593$                  38,754,571$                  38,305,799$                  

Operations and maintenance (Schedule 4) 8,463,700$                    8,231,454$                    10,083,261$                  

Transportation 3,322,735$                    3,679,216$                    3,145,048$                    

System administration 2,217,000$                    2,052,785$                    2,226,738$                    

External services 1,152,983$                    1,054,708$                    1,186,069$                    

Total expenses 55,780,798$                  55,283,687$                  56,424,411$                  

-$                               5,296,949$                    (106,107)$                      

Endowment contributions and reinvested income -$                               -$                               -$                               

-$                               5,296,949$                    (106,107)$                      

17,148,608$                  17,148,608$                  17,254,715$                  

17,148,608$                  22,445,557$                  17,148,608$                  

STATEMENT OF OPERATIONS
For the Year Ended August 31, 2022 (in dollars)

EXPENSES

Annual operating surplus (deficit)

The accompanying notes and schedules are part of these financial statements.

REVENUES

Accumulated surplus (deficit) at beginning of year

Accumulated surplus (deficit) at end of year

Annual surplus (deficit)

#Classification: Public  6



1250

2022 2021

CASH FLOWS FROM:
 

A. OPERATING TRANSACTIONS

Annual surplus (deficit) 5,296,949$                    (106,107)$                      

Add (Deduct) items not affecting cash:

Amortization of tangible capital assets 3,015,650$                    3,414,652$                    

Net (gain)/loss on disposal of tangible capital assets (86,215)$                        (27,723)$                        

Transfer of tangible capital assets (from)/to other entities -$                               -$                               

(Gain)/Loss on sale of portfolio investments -$                               -$                               

Spent deferred capital recognized as revenue (2,099,220)$                   (2,532,052)$                   

Deferred capital revenue write-down / adjustment -$                               -$                               

Increase/(Decrease) in employee future benefit liabilities 4,047$                           5,155$                           

Donations in kind -$                               -$                               

-$                               

6,131,211$                    753,925$                       

(Increase)/Decrease in accounts receivable (2,750,120)$                   2,392,792$                    

(Increase)/Decrease in inventories for resale -$                               -$                               

(Increase)/Decrease in other financial assets -$                               -$                               

(Increase)/Decrease in inventory of supplies -$                               45,445$                         

(Increase)/Decrease in prepaid expenses 218,472$                       (191,840)$                      

(Increase)/Decrease in other non-financial assets -$                               -$                               

Increase/(Decrease) in accounts payable, accrued and other liabilities (1,674,401)$                   1,873,472$                    

Increase/(Decrease) in unspent deferred contributions (1,025,576)$                   4,670,460$                    

-$                               -$                               

(2,091,725)$                   (1,411,946)$                   

Total cash flows from operating transactions (1,192,139)$                   8,132,308$                    

B. CAPITAL TRANSACTIONS

Acqusition of tangible capital assets (12,442,882)$                 (5,661,438)$                   

Net proceeds from disposal of unsupported capital assets 92,402$                         26,166$                         

2,094,945$                    1,416,711$                    

Total cash flows from capital transactions (10,255,535)$                 (4,218,561)$                   

C. INVESTING TRANSACTIONS

Purchases of portfolio investments -$                               -$                               

Proceeds on sale of portfolio investments -$                               -$                               

-$                               -$                               

-$                               -$                               

Total cash flows from investing transactions -$                               -$                               

D. FINANCING TRANSACTIONS

Debt issuances -$                               -$                               

Debt repayments -$                               -$                               

10,515,750$                  3,324,489$                    

Capital lease issuances -$                               -$                               

Capital lease payments -$                               -$                               

-$                               -$                               

-$                               -$                               

Total cash flows from financing transactions 10,515,750$                  3,324,489$                    

Increase (decrease) in cash and cash equivalents (931,924)$                      7,238,236$                    

Cash and cash equivalents, at beginning of year 15,240,607$                  8,002,371$                    

Cash and cash equivalents, at end of year 14,308,683$                  15,240,607$                  

The accompanying notes and schedules are part of these financial statements.

For the Year Ended August 31, 2022 (in dollars)

School Jurisdiction Code:

STATEMENT OF CASH FLOWS

Increase (decrease) in spent deferred capital contributions

Capital construction in accounts payable 

Capital construction in accounts payable and other adjustmens

Increase/(Decrease) in environmental liabilities

#Classification: Public 7



1250

Budget 2022 2021

2022

Annual surplus (deficit) -$                             5,296,949$                   (106,107)$                    

Effect of changes in tangible capital assets

Acquisition of tangible capital assets (4,150,000)$                 (12,442,882)$                (5,661,438)$                 

Amortization of tangible capital assets 3,010,196$                  3,015,650$                   3,414,652$                  

Net (gain)/loss on disposal of tangible capital assets -$                             (86,215)$                       (27,723)$                      

Net proceeds from disposal of unsupported capital assets -$                             92,402$                        26,166$                       

Write-down carrying value of tangible capital assets -$                             -$                              -$                             

Transfer of tangible capital assets (from)/to other entities -$                             -$                              -$                             

Other changes -$                             3,220$                          4,765$                         

Total effect of changes in tangible capital assets (1,139,804)$                 (9,417,825)$                  (2,243,578)$                 

Acquisition of inventory of supplies -$                             -$                              45,445$                       

Consumption of inventory of supplies -$                             -$                              -$                             

(Increase)/Decrease in prepaid expenses -$                             218,472$                      (191,840)$                    

(Increase)/Decrease in other non-financial assets -$                             -$                              -$                             

Net remeasurement gains and (losses) -$                             -$                              -$                             

Change in spent deferred capital contributions            (Schedule 2) 8,416,530$                   792,437$                     

Other changes -$                             -$                              -$                             

(1,139,804)$                 4,514,126$                   (1,703,643)$                 

6,939,223$                  6,939,223$                   8,642,866$                  

5,799,419$                  11,453,349$                 6,939,223$                  

School Jurisdiction Code:

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

For the Year Ended August 31, 2022 (in dollars)

The accompanying notes and schedules are part of these financial statements.

 

Increase (decrease) in net financial assets

Net financial assets at beginning of year

Net financial assets at end of year

#Classification: Public 8



School Jurisdiction Code: 1250

2022 2021

Unrealized gains (losses) attributable to:

Portfolio investments -$                                   -$                                   

-$                                   -$                                   

-$                                   -$                                   

Amounts reclassified to the statement of operations:

Portfolio investments -$                                   -$                                   

-$                                   -$                                   

-$                                   -$                                   

-$                                   -$                                   

Net remeasurement gains (losses) for the year -$                                   -$                                   

Accumulated remeasurement gains (losses) at beginning of year -$                                   -$                                   

Accumulated remeasurement gains (losses) at end of year -$                                   -$                                   

 

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

The accompanying notes and schedules are part of these financial statements.

For the Year Ended August 31, 2022 (in dollars)

Other

Other

Other Adjustment (Describe)

#Classification: Public 9
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SCHEDULE 5 School Jurisdiction Code: 1250

Cash & Cash Equivalents 2021
Average 
Effective 
(Market) 

Yield Cost
Amortized 

Cost
Amortized 

Cost
Cash 3%  $          14,308,683  $          14,308,683  $          15,240,607 

Cash equivalents

Government of Canada, direct and guaranteed 0.00%                               -                               -                               - 

Provincial, direct and guaranteed 0.00%                               -                               -                               - 

Corporate 0.00%                               -                               -                               - 

Other, including GIC's 0.00%                               -                               -                               - 

Total cash and cash equivalents  $          14,308,683  $          14,308,683  $          15,240,607 

See Note 4 for additional detail.

Portfolio Investments 2021
Average 
Effective 
(Market) 

Yield Cost Fair Value Balance Balance
Interest-bearing securities

Deposits and short-term securities 0.00%  $                           -  $                           -  $                           -  $                           - 

Bonds and mortgages 0.00%                               -                               -                               -                               - 

0.00%                               -                               -                               -                               - 

Equities

Canadian equities 0.00%  $                           -  $                           -  $                           -  $                           - 

Global developed equities 0.00%                               -                               -                               -                               - 

Emerging markets equities 0.00%                               -                               -                               -                               - 

Private equities 0.00%                               -                               -                               -                               - 

Pooled investment funds 0.00%                               -                               -                               -                               - 

0.00%                               -                               -                               -                               - 

Other

0 0.00%  $                           -  $                           -  $                           -  $                           - 

0 0.00%                               -                               -                               -                               - 

0 0.00%                               -                               -                               -                               - 

0 0.00%                               -                               -                               -                               - 

0.00%                               -                               -                               -                               - 

Total portfolio investments 0.00%  $                           -  $                           -  $                           -  $                           - 

Portfolio investments 2022 2021
Operating

Cost  $                           -  $                           - 

Unrealized gains and losses                               -                               - 

                              -                               - 

Endowments
Cost  $                           -  $                           - 

Unrealized gains and losses                               -                               - 

Deferred revenue                               -                               - 

                              -                               - 

Total portfolio investments  $                           -  $                           - 

The following represents the maturity structure for portfolio investments based on principal amount:

2022 2021
Under 1 year 0.0% 0.0%

1 to 5 years 0.0% 0.0%

6 to 10 years 0.0% 0.0%

11 to 20 years 0.0% 0.0%

Over 20 years 0.0% 0.0%

0.0% 0.0%

2022

2022

SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
For the Year Ended August 31, 2022 (in dollars)

#Classification: Public 16
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School Jurisdiction Code: 1250
SCHEDULE 9

EXPENSES
Salaries & 
Benefits

Supplies & 
Services Other TOTAL

Office of the superintendent 369,913$          31,128$            -$                  401,041$          
Educational administration (excluding superintendent) -                    -                    -                    -                    
Business administration 463,548            199,568            -                    663,116            
Board governance (Board of Trustees) 204,446            91,475              -                    295,921            
Information technology -                    98,848              -                    98,848              
Human resources 365,985            17,523              -                    383,508            
Central purchasing, communications, marketing -                    -                    -                    -                    
Payroll 146,349            -                    -                    146,349            
Administration - insurance 16,510              16,510              
Administration - amortization 47,492              47,492              
Administration - other (admin building, interest) -                    -                    

-                    -                    -                    -                    
-                    -                    -                    -                    
-                    -                    -                    -                    

TOTAL EXPENSES 1,550,241$       438,542$          64,002$            2,052,785$       

($47,492)
2,005,293         

REVENUES 2022

2,614,652         

111,710            
2,726,362         

-                    
-                    

2,726,362         
$721,069

System Administration grant from Alberta Education

System Administration funding from others
TOTAL SYSTEM ADMINISTRATION REVENUES

2021 - 22 System Administration expense (over) under spent

UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2022 (in dollars)

Allocated to System Administration
2022

Less: Amortization of unsupported tangible capital assets
TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES

System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, etc)

Transfers (to)/from System Administration reserves
Transfers to other programs
SUBTOTAL

#Classification: Public 32


