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Peace Hills General Insurance Company
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ASSETS
($'000)

- A
Investment Income dueandaccrued.............c.cooii i

Investments:
Term Deposits. .. ...t
Bonds and Debentures
Morigage Loans ...::ouc s st i b tasinem s s

Praferred Shares......v i s s e b s
COMMON SHAIES. .. ... vvn ittt cet e et ettt e e aeeeaeaee s
REBLEBIE .. oot o S P e R A0S N
Other Investments

Total Investments (lines 04 to 10)..........ccocvviiirinnnnninnennanen,

Receivables:
Unaffiliated Agents and Brokers ............ccccoooviviiiiiiiiniiniiiiiieceins
POlIGYHOIBOIS ..o cvsmssmmumeismnsmassimpssams s seomas s s annnss
Instalment PramilUms. .. .o smimso iy s sssms snossses e er e s
OINBE INBUIBIE oo s s S s S T R R A e
"Facility Association" and the "P.R.R.".............co
Subsidiaries, Affiliates and Partnerships .........ccccoooviiiiiiiiiiinn.
RGOS T EREE . cvmmssrmsse s RS S S S e e e

OO RECHINERINE o s i e SN S AR e
Recoverable from Reinsurers:

Unearned PremilmS. .. ... oo e oo e e s et eee e
Unpaid Claims and Adjustment Expenses...............ccocoeeiiins
Other Recoverables on Unpaid Claims............ccoovveiiiin e e

Investment in Subsidiaries, Affiliates & Partnerships........................
Real Estate for INSUrer's OWN USe...........co.oevvevvniieveeeniineee ceniee e
Deferred Policy Acquisition Expenses................ooooiiiiin
FUTUTR INCOMB TAXES ... oiv v i w i snsinsssns 538804 3501000 s W s s amars
ORMOT ABEBIE o cocunannmsinevig s sisssmios s SEsa e K b N o S s

TOTAL ASSETS.....ccrrrenrieesiiiiinnsiiassseannasssmnninanssriassrssresssnnsssian.

P&C-1 (2010)
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.02

....04

05
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.07
.08
..09
.10

19

20

.21

22

.23

24
25
26
27

30
31

.37

40
41
43
44
88

Current
Year

01

Prior
Year

03

16,454

44,939

794

799

100

102,513

68,989

0

0

1,695

25,673

21,134

1,631

1,853

539

817

130,356

94,488

7,511

7,455

0

25,347

24,954

2,188

596

7,863

8,413

0

0

1,819

2,201

20,918

18,856

39,335

47,650

0

0

1,130

1,144

20,380

19,270

178

288

4,950

3,754

279,223

274,807
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Peace Hills General Insurance Company

Insurer

LIABILITIES AND EQUITY
($'000)
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LIABILITIES
OBl e i R T A T I
Borrowed Money and Accrued Interest................ccoo i,
Payables:

Unaffiliated Agents and Brokers .............cccooiiiiiiiiiciiciccne
POlICYhOIErS. .. ... .ov et e e e e
Other INSUMEIS. .. ..o et e e e e e et e et e e e e
Subsidiaries, Affiliates and Partnerships .........cooociiiiiiiiiiiiene
Expenses due and acCrued.............coooouiiiiiiiin i
Income Taxes due and accrued..............c.ooooi i iee i e

Other Taxes due and @CCrUBd. .. .......ooir e iieir v e e e e e eneae

Policyholder Dividends and Rating Adjustments............................
Encumbrances on Real Estate................coooiiiii i e
Unearned Premilms. .. ..o iin s e e e ere e e e e e
Unpaid Claims and Adjustment EXpenses.............coccoceoiiiins
Unkearned COMMISBIONS ..i:ui v s ssiiii o iimmns i sa s s s

Premium DefiCIONCY. v i mi s i e

FIOre INCOME TAKES - vrv vy e s v i T e SRR R e

Oter LiabilRion: .. e svrees s s s R R s R R

Total Liabilities...cvereieeiieeeererereeeeeeraseannreisssantansasanserssnnnrersanan:

EQUITY
Shares issued and Paid.............coveeiin e iet e e e
Contributed SUIPIUS... ... .cooit it et e e e e e

Retained Earnings. . i cvismisisiinimisis s v siswsssos ssvsnsss

RABBIVEE: i s s iois Sa0 s s e o s A L N s B
Accumulated Other Comprehensive Income (LOSS).............coovvnnn.

TOtal EQUILY...ceuieeenreareriiriiiiiesiiisar s e a e

TOTAL LIABILITIES AND EQUITY ...ovuiiiiiiiniiricinna s

P&C-1 (2010)

.01
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Year

Current
Year

01

Prior
Year

03

4,141

3,838

8,268

8,952

2,889

2,445

3,466

2,359

6,132

5,573

0

1,795

81,476

78,305

100,383

115,196

7,322

6,451

0

0

871

851

214,948

225,765

2,000

9,362

47,569

0

5,344

2,480

64,275

49,042

279,223

274,807

Next page is 20.30




Peace Hills General Insurance Company

Insurer

Page

~ |~
=N
o [
B A

fo2]
=]
]
o

‘.

60.20

40.07 orfou
AN 10

20.30

STATEMENT OF INCOME

UNDERWRITING OPERATIONS
Premiums Written

Reinsurance Assumed..............

Reinsurance Ceded.................

Net Premiums Written...................

($'000)

Decrease (increase) in Net Unearned Premiums.............ooooiviiiiiiiiiiiriee e

Net Premiums Earned............ccceu..

Service Charges ....... T
CRRBE cocosnsmmmvamivnmngings

Total Underwriting REOVONLIe: ... i iiiiiiinmiiiimsimiiimmisniing

Net Claims and Adjustment EXPENSES ..........coovvviiiiiiiiiiiii e e vaa e,

Acquisition Expenses
Commissions..........ccoevveevennnnns

RN .o vomsmonssmmsises
General Expenses...................

Total Claims and Expenses

Premium Deficiency Adjustments

Underwriting INCOME (LOSS)......ccviiiiiiiiiiniiiniiiisnnsis s s s snenas

INVESTMENT OPERATIONS

Net Investment Income

OTHER REVENUE AND EXPENSES

Income (Loss) from Ancillary Operatio
(net of Expenses of $'000

ns

Share of Net Income (Loss) of Subsidiaries, Affiliates & Partnerships ............ccccocoeven.
Gain (losses) from fluctuations in Foreign Exchange Rates...................cooooeieiiiiiininn,
KOTSRS SR R A S SO T B A B R DG

Net Income (Loss) before Income Taxes and Extraordinary ltems......c.....cccvvveeeen.

INCOME TAXES

Total Income Taxes

Extraordinary Items (net of Income Taxes of $'000 ) SO

NET INCOME (LOSS) FOR THE YEAR

P&C-1 (2010)

01
02
03

05

07
08

09
10

11
12
14
16

19
20
29

32
33
34
39

40

41
42
43

49

50
51

59

60
89

2010
Year
Current Prior
Year Year
01 03
163,014 156,803
0 0
50,671 45,086
112,343 191,717
(1,109) (1,718)
111,234 109,999
2,006 1,964
0 0
113,240 111,963
60,229 66,221
18,109 19,611
5,431 5,103
(34) (150)
19,051 18,551
102,786 109,336
0 0
10,454 2,627
4,652 3,317
2,865 (962)
406 338
711 2,017
0 0
(170) (393)
0
68 66
17,463 4,317
4,933 814
161 329
5,094 1,143
0 0
12,369 3,174
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Peace Hills General Insurance Company

2010
Insurer Year
STATEMENT OF RETAINED EARNINGS
($'000)
Current Prior
Page Year Year
01 02
Balance at beginning of year 01 35,200 32,026
Prior period adjustments:................coooccciiiiiii 0. 02 0
04 0
Adjusted balance at beginning of year.................o.cooi 09 35,200 32,026
20.30 Net Income (loss) fortheyear................cocoveiiiiinn 10 12,369 3,174
Dividends declared to shareholders..................ccocevviinnennnn 11 0
Decrease (increase) in REServes .............cooeeviiieiiniiiaannns 12 0 0
(Please SPeCify) .........covveiiieiiriiiiii i 16
Net increase (decrease) in Retained Earnings
during the Year. .. ....oooin e 15 12,369 3,174
Balance atend of year.........c.coieiviniinnnininni s 89 47,569 35,200
RESERVES
($'000)
Current Prior
Year Year
01 02
Earthquake Reserves
Reserve Complement ..........aiaimnainimies 90 0
Premium RESEIVE ..ot eci e e e 91 0
Mortgage ReServe ..............c.cocciiieiiiiniiininsnnieesna e 95 0
NUCIEAr RESEIVE ....viiiiitit ettt et et e e e 96 0
General and Contingency Reserves ...............cocoviiiinnn 98 0
Total REBEIVES .....icisiiiiniiisminmnmiivanivaisrssiorsssssivens 99 0 0

P&C-1 (2010) Next page is 20.42
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Peace Hills General Insurance Company 2010
Insurer Year

COMPREHENSIVE INCOME (LOSS)

and
ACCUMULATED OTHER COMPREHENSIVE INCOME (LOSS)
($'000)
Current Prior
Year Year
Page 01 03
Comprehensive Income (Loss)
20.30 NEt INCOME ....vviiiiiiciiiiiiieceieeecieee e i eeaeessseeeeneeenneessenseesneaannneessseeeeneeenee O] 12,369 3,174
Other Comprehensive Income (Loss):
Available for Sale:
Change in Unrealized Gains and Losses:
= O8NS ..eieiiieie e ee sttt e e e s et eatnaneseeaaeeeees 02 0
~ Bonds and Debentires .. c.uaiusasinu i iaissvaes 03 2,039 72
* EQUIES....... o cooorsensessmssssms i snas i s s 04 3,115 3,810
Reclassification to Earnings of (Gains) Losses ................... 05 (2,158) 435
Derivatives Designated as Cash Flow Hedges
Change in Unrealized Gains and Losses ........................... 06 0
Reclassification to Earnings of (Gains) Losses ................... 07 0
Foreign Currency Translation
Change in Unrealized Gains and Losses .......................... 08 (132) (702)
Impact oF Hedging . -amsaimsnmmmrs i s i B s 09 0
Income (Loss) from Subsidiaries ............cccoeevvieeciriiincennnn.. 10 0
L | R O PR . 0
Total Other Comprehensive Income (LOSS) .........cccceveiiiiiiiiiiiienn.. 21 2,864 3,615
Total Comprehensive INCOME (LOSS) ......cccuvenvereirarenesnsinrssnscnssssssasensss 39 15,233 6,789
Current Prior
Year Year
(01) (03)
Accumulated Other Comprehensive Income (Loss)
Accumulated Gains/ (Losses) on:
' Available for Sale:
o ROBITE cosinris o i i S RS R SR R e S B 42 0
- Bonds and Debentures .............cooooiiiiii i 43 2,157 1,509
= EQUIHeE it s R e s 2,990 641
Derivatives Designated as Cash Flow Hedges .................... 45 0
Foreign Currency (Net of Hedging Activities) ...................... 46 197 330
Income (Loss) from Subsidiaries .............ccooiviiiiiiiininnnenn, 47 0
O nrimiveoismrsmvs e ek ash e s serenis 0
20.20 Balance at end of Period ..........ccccciiiiiiiiiniiiiiinininininsnicinisissseanens. 99 5,344 2,480

P&C-1 (2010) Next page is 20.52
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Peace Hills General Insurance Company

2010
Insurer Year
MINIMUM CAPITAL TEST
($'000)
Current Prior
Year Year
01 02
Capital Available
Total Equity less Accumulated Other Comprehensive Income ...................... 02 58,831 46,562
Add:
Subordinated Indebtedness and Redeemable Preferred Shares .................... 03 0
Accumulated Other Comprehensive Income (Loss) on:
Available for Sale Equity Securities ..............cccooiviiiiiiiiiiiii 04 2,990 641
Available for Sale Debt Securities .............coccoi 06 2,157 1,509
Foreign Currency (Net of Hedging Activities) ............. I v T 08 197 330
Included in Capital Available of Regulated F| Subsidiaries ...................... 10 0
30 0
Capital Available reported by Regulated FI Subsidiaries ............................... 11 0
Less:
Accumulated net after-tax fair value gains (losses) arising from
changes in the company's own credit risk ..............ccooooin 12 0
13 0
Balance Sheet Value of Investments in Regulated Fl Subsidiaries ........... 14 0 0
Asse:s with a Capital Requirement of 100% ............oooiiiiiiinnn, 17 3,691 3,114
Total Capital Available ............ccccccenene R | 60,584 45,928
Minimum Capital Required
Balance Sheet Assets 20 10,134 8,854
Unearnec Premiums/Unpaid Claims/Premium Deficiencies ........................... 22 9,587 10,007
LOF=1 =153 (oo 1= P TR LSRR T 24 0 0
Reinsurance Ceded to Unregistered Insurers ... 26 9] 0
Capital Required reported by Regulated Fl Subsidiaries ............................... 27 0
Structured Settlements, Letters of Credit, Derivatives and
Other EXPOSUIES ....ocuuuiiiiitiriiuiireiiissaisnssressasies b tra s e aie st sibass Sasns s sssassarns 28 72 72
Minimum Capital Required ............coveenniiiinns . 29 19,803 18,933
Excess Cap tal Available over Minimum Capital Required
(line 19 MINUS liN@ 29) .........ummmmrmmriiiuiiinis it s et s e e s s e e 89 40,781 26,995
Line19asa%of line 29 ........cccciviininnnnnne . 90 305.93% 242.58%

P&C-1 (2010)
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