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Non-renewable resource revenue was $3.6 billion 
lower than budget mainly due to the Bitumen 
Bubble.

DEFICIT 
$2.8 billion

EXPENSE 
$41.4 billion

REVENUE 
$38.6 billion

SUSTAINABILITY FUND 
$3.3 billion

HERITAGE FUND 
$16.8 billion

An increase of $161 million from budget, due to 
in-year disaster assistance; $800 million in-year 
savings achieved.

$2 billion higher than estimated at budget.

at March 31, 2013. 

fair value at year end, generating $1.3 billion in net 
investment income.



ALBERTA’S Economy
• Alberta’s economy expanded by an estimated 

3.9% in 2012, more than double the national 
average.

• There were 55,000 more jobs in Alberta; 
employment increased by 2.7%. The average 
unemployment rate fell to 4.6%, lower than the 
national rate of 7.2%.

• Population growth accelerated to 2.5% (nearly 
100,000 more Albertans), signifi cantly higher than 
the national rate of 1.1%.

• Population growth and a strong labour market 
contributed to a large increase in consumer 
spending. Retail sales rose by 6.9% - nearly triple 
the national average.

• Housing starts jumped to 33,396 units in 2012 
which, is a 30% surge from 2011.

• The average number of rigs drilling in Alberta 
was 250, a decrease of 12.6% from 2011. 
Bitumen production expanded by 10%.

• Alberta’s manufacturing shipments increased for 
the third year in a row in 2012, rising by 3.4%.

Budget 
2012

Actual 
for 

2012-13

Change 
from 

Budget

Oil Price  
(WTI US$/bbl) $99.25 $92.07 - $7.18

Oil price 
(WCS Cdn$/bbl) $83.28 $68.48 - $14.80

Differential (WCS/ 
WTI in US$) 17% 26% + 9%

Natural Gas Price 
(Cdn$/GJ) $3.00 $2.28 - $0.72

Exchange Rate 
(US¢/Cdn$) 98.6¢ 99.9¢ + 1.3¢

FISCAL YEAR 
ASSUMPTIONS



Investing in families and communities

◊ Opened three pilot Family Care Clinics in Edmonton, 
Calgary and Slave Lake; in addition to 40 Primary Care 
Clinics providing team-based healthcare. 

◊ Opened 36 newly twinned kilometres on Highway 63 
and introduced new legislation with tougher penalties 
for impaired drivers. 

◊ Opened 15 new schools to 13,000 students and 
their families as part of government’s continuing 
commitment to education.

◊ Maintained funding under the Municipal Sustainability 
Initiative; municipalities received $849 million towards 
infrastructure projects.

◊ Adopted Alberta’s Social Policy Framework to better 
address social challenges such as poverty and family 
violence.

◊ Supported Alberta’s Crime Prevention network; 
property and violent crime decreased.

BUILDING ALBERTA PLAN
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Living within our means

◊ Introduced the Fiscal Management Act; will make 
Alberta less reliant on natural resource revenues 
through a responsible savings plan, starting with 
Budget 2013.

◊ Found nearly $800 million in in-year savings within 
government ministries.

◊ Announced an eight per cent MLA pay cut; three-year 
management salary freeze;  and reducing public sector 
management by 10 per cent. 

◊ Increased government transparency by launching an 
online expense disclosure for cabinet ministers and 
senior offi cials.

RESULTS-BASED BUDGETING

Opening new markets

◊ Announced the creation of one single, effi cient 
regulator for oil, gas, oilsands and coal development. 

◊ Launched the Asia Advisory Council as part of a larger 
strategy to grow and strengthen relations with the 
crucial Asian market.

◊ Increased agri-food exports to countries outside North 
America by 15%; more than one-half of these exports 
are to Japan and China.

Government is committed to 

delivering quality programs and 

services to Albertans - we will 

ensure Albertans are getting 

the outcomes they expect for 

their tax dollars.  The review 

will be complete by 2014 and 

remain a standard practice 

for government in the 

future.
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