2005 JANUARY 26
12 noon, CALGARY

PUBLIC OFFERING OF CROWN
OIL SANDS
RIGHTS

PUBLI C OFFERI NG CONTROL COUNTS FOR 2005. 01. 26

From To Tot al Ar ea
LEASES: L0823 L0828 6 2,560. 0000 ha.
PERM TS: P000O P0O000 0 0. 0000 ha.

6 2,560. 0000 ha.

Abeiia

ENERGY



PUBLI C OFFERI NG OF CROMN O L SANDS RI GHTS
(AVAI LABLE ON | NTERNET AT HTTP:// WAV ENERGY. GOV. AB. CA:)
DEADLI NE

After 12:00 noon on 2005 January 26,offers to purchase oil sands | eases and/or permts
contained in this public offering will not be accepted.

AMOUNT OF PAYMENT (Canadi an Funds Only)

1. The total dollar offer should be stated in your bid letter. A breakdown of the Bonus, Fee
and Rent is not required.

2. The annual rental is $3.50 per hectare or $50.00 whichever is the greater. The issuance fee
is $625.00 per parcel.

3. The m ni mum acceptance offer is $2.50 per hectare (leases) and $1.25 per hectare (pernmits).

4. The departnment reserves the right to reject any bid.

FORM OF PAYMENT

1. ELECTRONI C FUNDS TRANSFER ( EFT).

2. Paynent by cheque will be accepted if it nmeets the criteria for exception nentioned in
Information Letter 99-3.

3. Conpanies and individuals that do not have a GST registration nunber are liable for paynment
of the Goods and Services Tax on various charges. Al registrants nmust ensure that their
GST nunber is provided in witing to Financial Services Branch @Fax No. (780) 422-4281.

HOW TO SUBM T BI DS

1. Bids for |leases should be enclosed in one seal ed envel ope with "Lease Bids - 2005 January
26" indicated on the outside of the envel ope.

2. Bids for permts should be enclosed in one sealed envel ope with "Pernmit Bids - 2005 January
26" indicated on the outside of the envel ope.

3. Bids should be deposited in the box marked "O L SANDS BIDS', or handed or nmiled to any
person acting for the manager at either the Calgary address - 3rd Floor, Mnenco Place, 801
- 6 Avenue SW T2P 3W2 or the Ednonton address - 7th Floor, Petrol eum Plaza North Tower,
9945 - 108 Street, T5K 2Gs.

Bl DS ARE ACCEPTED UNTIL 12: 00 NOON ON THE PUBLI C OFFERI NG DATE. NO EXCEPTI ONS.

PO NTS TO REMEMBER

1. It can take up to mdnight on the day followi ng the sale to see your funds debited from
your bank account for an accepted offer.

2. Requestors of parcel (s) posted in a public offering are expected to bid on the parcel(s).
If the parcel(s) is not sold, the requestor will be charged a penalty of $625.00 plus GST
for each unsold parcel.

3. Effective January 01, 2000, all G| Sands Agreenents acquired include Solution Gas. Please
refer to information letter 99-38 for the definition of Solution Gas and any other rel evant
i nformati on.

ATTACHMENTS TO THI S PUBLI C OFFERI NG WHEN APPLI CABLE

APPENDI X 1 - Contains applicable Zone Designations (ZD s).

APPENDI X 2 - Contains applicabl e Deeper Rights Reversion Zone Designations (DRRZD s).
APPENDI X 3 - Contains applicabl e addenda and contracts also ternms and conditions for
acquisition of parcel(s) within Metis Settlenents (See IL 92-19).

RESULTS OF THI S PUBLI C OFFERI NG

1. Accepted offers will be published on 2005 January 27 at 9:00 a.m at the two addresses
shown under the section above entitled "HONTO SUBM T BI DS", and on the |nternet.

2. Al agreenents are issued in accordance with the Mnes & Mnerals Act and its regul ati ons.

2004 Decenber 01 Steve Tkalcic - Director COperations
EDMONTON, Al berta G| Sands Devel opnent



O L SANDS LEASES

LEASE SCHEDULE

PAGE 1
2005, JANUARY 26
LEASE HECTARES LAND DESCRI PTI ON
--- ATHABASCA CS AREA ---
L0823 512 (CRGD00119)
4-09-081: 23; 26
O L SANDS BELOW THE TOP OF THE VI KI NG FM (DRRZD 6)
TO THE BASE OF THE WOODBEND GRP (DRRZD 258)
L0824 256 (CRGD00119)
4-09-081: 33
O L SANDS BELOW THE TOP OF THE VI KI NG FM (DRRZD 6)
TO THE BASE OF THE WOODBEND GRP (DRRZD 258)
L0825 512 (CRGD00119)
4-09-081: 34, 35
O L SANDS BELOW THE TOP OF THE VI KI NG FM (DRRZD 6)
TO THE BASE OF THE WOODBEND GRP (DRRZD 258)
L0826 512 (CRGD00119)
4-09-082: 2;3
O L SANDS BELOW THE TOP OF THE VI KI NG FM (DRRZD 6)
TO THE BASE OF THE WOODBEND GRP (DRRZD 258)
L0827 512 (CRGD00119)
4-09-082: 4;9
O L SANDS BELOW THE TOP OF THE VI KI NG FM (DRRZD 6)
TO THE BASE OF THE WOODBEND GRP (DRRZD 258)
L0828 256 (CRGD00119)
4-09-082: 10
O L SANDS BELOW THE TOP OF THE VI KI NG FM (DRRZD 6)
TO THE BASE OF THE WOODBEND GRP (DRRZD 258)
6 2,560. 00 HA TOTALS END






DEEPER RI GHTS REVERSI ON ZONE DESI GNATI ONS

APPLI CABLE TO THE 2005, JANUARY 26 PUBLI C OFFERI NG NOTI CE

DRRZD: 6 ZONE:

| NTERVAL:
KEY WELL:
LOG TYPE:

2140 VI KING FM

2,600.00 - 2,680.00 FEET
00/ 10- 10- 042- 14W4/ O
I NDUCTI ON ELECTRI CAL

APPENDI X 2
PAGE 1

DRRZD: 258 ZONE:

| NTERVAL:
KEY WELL:
LOG TYPE:

7040 WOODBEND GRP

1,284.00 - 2,251.00 FEET
00/ 10-29-077-18W4/ 0
SONI C






APPENDI X 3
PAGE 1

ADDENDA AND CONTACTS APPLI CABLE TO THE 2005, JANUARY 26 PUBLI C OFFERI NG NOTI CE

CRX000119

LEASE
LEASE
LEASE
LEASE
LEASE
LEASE

ALL LAND(S)

SURFACE ACCESS |'S SUBJECT TO SPECI FI C RESTRI CTI ONS

FOR FURTHER | NFORVATI ON, PLEASE CONTACT:
DAVE LI ND
LAND USE SPECI ALI ST
DEPT. OF SUSTAI NABLE RESOURCE DEV
LAC LA BI CHE REA ONAL CFFI CE -
PO BOX 450
LAC LA BI CHE AB TOA 2C0

L0823
L0824
L0825
L0826
L0827
L0828

| S/ARE WTH N AN | MPORTANT CARI BOU RANGE.

LAND AND FOREST SERVI CE

(780) 623- 5240






