
Higher factory sales led by food
Month-over-month growth in Alberta's manufacturing shipments, by 
selected industry (October 2019)

Source: Statistics Canada
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Goods-producing sector earnings surged in October
Alberta average weekly earnings

Source: Statistics Canada
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Average Weekly Earnings
Goods sector earnings surge 

Earnings in Alberta continue to move higher. Average weekly earnings (AWE) 
increased by 0.9% month-over-month (m/m) to $1,185 in October. Earnings 
surged over the previous three months to a record high. The goods sector 
led the momentum, as earnings surpassed the May 2014 pre-recession high 

(Chart 1). The recent goods sector 
strength was lifted up by mining, oil 
and gas extraction, where earnings 
jumped 5.3% m/m following solid 
gains in recent months. These gains 
were accompanied by ongoing 
increases in the services sector, 
where earnings were up 0.7% m/m. 
On a year-to-date (YTD) basis, 
earnings were up 1.2%, led by the 
services sector (+2.0% YTD). Goods 
sector earnings expanded modestly 
(+0.9% YTD) with the recent strength.

Manufacturing Shipments
Manufacturing buoyed by food

Sales from factory floors rose 
in October but remained down 
significantly from mid-year levels. 
Factory sales improved 1.6% m/m 
to $6.3 billion, driven by higher sales 
in food (+8.9% m/m) and a modest 
rebound in chemicals (Chart 2). 
Despite the monthly increase, 
manufacturing remained down 10% 
from May’s high, reflecting lower 
gasoline prices and ongoing refinery 
maintenance in the petroleum sector 
and weakness in chemicals.

Retail Sales
Consumer spending on hold

Albertans remain cautious about 
opening their wallets. Retail trade 
increased by 0.4% m/m in October to 
$6.7 billion. The modest gain followed 
a pullback in September and the level 
of sales remained near a two-year 
low. Compared to a year ago, the 
year-over-year (y/y) decline narrowed 
to 0.2% after five months of declines 

Chart 2: Higher sales led by food and chemicals
Month-over-month growth in manufacturing shipments in Alberta, by selected industry

Source:  Statistics Canada

Chart 1: Goods-producing sector earnings surged in October
Alberta’s average weekly earnings

Source: Statistics Canada
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Earnings reach a record high 



Contact: Daniel Letcher at 780.427.8845

Headline and core inflation move higher
Alberta inflation rate

Source: Statistics Canda
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Calgary and Grande Prairie lead monthly declines
Monthly change in seasonally adjusted sales, by region

Source: The Canadian Real Estate Association
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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Resale Housing
Housing market takes a step back

Alberta’s resale housing market 
pulled back after solid mid-year 
activity. Seasonally adjusted home 
sales fell by 3.9% m/m in November 
to 4,386 units, led by lower sales in 
Calgary and Grande Prairie regions 
(Chart 3). Meanwhile, new listings 
increased 1.5% m/m to a seven-
month high. With sales slowing and 
more new listings, the months of 
inventory increased and the average 
resale price fell to $375,594. Despite 
the reversal, the market remained 
stronger than a year ago with higher 
sales and lower inventories.

Consumer Price Index
Inflation accelerates

Inflation in Alberta continues to 
accelerate. The annual change 
in the consumer price index was 
2.1% in November, up from 1.6% 
in the previous month. The pickup 
in inflation came as year-over-year 
declines in energy prices (-3.7% y/y) 
continued to moderate, and food 
price inflation remained elevated 
(+3.6% y/y). Excluding energy and 
food, core inflation increased from 
2.0% to 2.3% (Chart 4), led by 
higher passenger vehicle prices, car 
insurance premiums, and mortgage 
interest costs.

greater than 1% y/y. Increased sales from motor vehicles and parts dealers and 
clothing and accessories stores offset lower sales at gasoline stations.

Wholesale Trade
Wholesale trade edges down 

Sales remained relatively steady in Alberta’s wholesale trade sector. The value 
of wholesale trade dipped in October to $6.8 billion (-0.4% m/m),  led by 
lower sales of miscellaneous products, personal and household goods, and 
machinery and equipment. Meanwhile, these declines were moderated by solid 
gains in motor vehicles and parts and building materials. Overall, wholesale 
trade was down 0.4% YTD, reflecting weak building materials sales in the first 
half of this year.

Source: Canadian Real Estate Association

Chart 3: Calgary and Grande Prairie led declines in November
Monthly change in resale home sales, by region (SA)

Chart 4: Headline and core inflation move higher
Annual rate of inflation in Alberta

Source: Statistics Canada
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