
Exports surpasses previous record high
Alberta's merchandise exports

Source: Statistics Canada
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Labour market strength anchored on private sector and full-time employment
Alberta full-time and private sector employment

Source: Statisitics Canada
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Employment
Strength in full‑time and private sector jobs

Alberta’s labour market moved forward in June. Employment grew 10,400 
following a slight pullback in May, led by gains in the private sector (+15,200) 
and a surge in full‑time positions (+36,900) (Chart 1). On an industry basis, both 
the goods and services sectors added jobs in the month. Year‑over‑year (y/y) job 

growth accelerated to 1.3% (+29,500) 
after a slow start to the year, largely 
buoyed by private sector employment 
which expanded 64,900 over the last 
year and is approaching the January 
2015 peak. On an industry basis, 
the services sector (+38,500 y/y) 
remains a source of strength while the 
goods sector (‑9,100 y/y) continues 
to be weak, weighed down by 
declines in construction and natural 
resource extraction. With the monthly 
employment gain, the unemployment 
rate ticked down to 6.6%, unchanged 
from a year ago.

Merchandise Trade
Exports hit a new high 

Alberta’s goods exports in May 
surpassed the previous high from 
July 2008 with surging energy 
exports and ongoing strength in 
non‑energy exports. The value 
of merchandise exports jumped 
15% month‑over‑month (m/m) and 
reached just shy of $12 billion for 
the first time on record (Chart 2). 
Energy products surged 20% m/m 
as crude oil exports saw higher 
volumes and prices. Non‑energy 
products (1.8% m/m) also supported 
the monthly gain as they continued 
to hover near the high reached in 
March. With the increase, goods 
exports were up 4.5% year‑to‑date 
(YTD) due to broad‑based gains 
among commodities and robust 
US (+4.4%) and non‑US (+5.5%) 
demand.

Chart 2: Exports surpass previous record high
Alberta’s merchandise exports

Source: Statistics Canada

Chart 1: Labour market strength anchored on private sector and full-time employment
Alberta full-time and private sector employment

Source: Statisitics Canada
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Alberta rig count remains depressed
Number of rigs drilling in Alberta

Source: Canadian Association of Oilwell Drilling Contractors
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Oil and gas industry drives monthly GDP growth
Monthly change in real GDP in all industries, oil and gas sector and 
all other sectors excluding oil and gas

Source: Statistics Canada; * rough estimate based on seasonally 
adjusted difference oil & gas and all industries
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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Rigs Drilling 
Wet weather constrains activity

Rig activity in the province continues 
to be constrained. The number of 
rigs drilling in Alberta averaged 61 
in June, up marginally from May 
but down significantly from prior 
years (Chart 3). There were six 
rigs added in June, the smallest 
month‑over‑month gain for the month 
of June going back to 1990. On a 
year‑over‑year basis, the rig count fell 
by 43% y/y, whereas across the rest 
of Canada it increased by 2.3% y/y. 
Overall, the rig count was down 32% 
YTD in Alberta and 14% YTD in the 
rest of Canada.

GDP by Industry
Energy sector drives growth

Canadian real gross domestic 
product continued to grow in 
April. It was up 0.3% m/m, after 
a notable gain in March. The 
monthly increase was boosted by 
goods‑producing industries (+0.4%), 
and services‑producing industries 
(+0.2%). The oil and gas sector 
led all sectors in growth (Chart 4), 
expanding 5.5% m/m. This growth 
was lifted by oil sands extraction 
(+11% m/m) due to delayed facility 
maintenance and the easing of 
production limits. Growth was also 
supported by conventional activity 
(+0.5% m/m) as a decline in crude 
petroleum was offset by an increase 
in natural gas extraction. Year‑to‑date 
real GDP growth was 1.5% with 
energy sector growth of 1.9%.

Crude Oil Production
Seasonal production slowdown

Crude oil production pulled back in May, weighed down by temporary factors. 
Crude oil output in Alberta fell 4.9% m/m to 3.4 million barrels per day, a 
12‑month low. The drop was concentrated in bitumen (‑7.5% m/m), particularly 
in‑situ bitumen production, which fell to a two‑year low. This was largely due 
to wildfires in northern Alberta and spring maintenance shutdowns. Smaller 
declines in synthetic and conventional oil contributed to the drop. Despite 
the monthly decrease, total output remained up 2.9% YTD, reflecting gains in 
synthetic and conventional production earlier in the year.

Source: Canadian Association of Oilwell Drilling Contractors

Chart 3: Alberta rig count remains depressed
Number of rigs drilling in Alberta

Chart 4: Oil and gas sector drives monthly Canadian GDP growth
Monthly change in real Canadian GDP in all industries, oil and gas industry and all other industries excluding oil and gas

Source: Statistics Canada; * Estimate based on seasonally adjusted difference between oil & gas and all industries.
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