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Retail Sales
Sales rebound despite lower gasoline prices

Retail sales bounced back in November after trending down over the previous 
five months. Sales increased 1.9% month-over-month (m/m) to $6.8 billion, 
reversing the majority of October’s drop. Even though the price of gasoline 
and sales at gasoline stations fell significantly (-17.6% m/m), sales rose with 
as other categories increased. The pickup in November lifted year-over-year 

(y/y) growth and total retail sales 
were virtually unchanged (+0.5% y/y) 
following a decline in October. Gains 
at clothing and general merchandise 
stores, along with the first year-over-
year increase in vehicle sales over 
the last six months, offset the lower 
sales at gasoline stations, furniture 
and electronics stores (Chart 1). 
Nationally, retail sales fell 0.9% m/m 
in November, with British Columbia 
(+0.3% m/m) the only other province 
where sales increased. 

Wholesale Trade
An uptick in wholesale trade

Wholesale trade held steady 
following three months of 
consecutive declines. The value for 
wholesale trade in Alberta ticked 
up 0.2% m/m to $6.7 billion in 
November as gains in machinery 
(+2.6% m/m) and building materials 
(+1.4% m/m) more than offset 
declines in farm (-19% m/m), food 
and beverage (-1.3% m/m), and 
miscellaneous products (-1.5% m/m). 
Year-to-date (YTD), wholesale trade 
was up 5.61% led by farm product, 
and motor vehicles and parts. While 
sales were up in Alberta, Canadian 
wholesale trade fell 1.0% m/m in 
November with lower sales in five 
provinces led by drops in Ontario and 
British Columbia.

Manufacturing Shipments
Energy prices weigh on shipments

The value of factory shipments took a 
step back in November. The value of 
manufacturing shipments in Alberta 
fell 6.8% m/m to a six-month low of 
$6.3 billion, driven by lower sales in 

Gasoline stations now weighing on retail sales
Year‐over‐year growth in retail sales

Source: Statistics Canada
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Chart 1: Gasoline stations now weighing on retail sales
Year-over-year growth in retail sales

Source: Statistics Canada

Chart 2: Wholesale trade ticks up
Wholesale trade and year-over-year growth

Source: Statistics Canada
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were down 6.0% y/y from the 12-year high reach a year ago. Year-to-date, 
visits were up 0.9% reflecting the increased visits from Americans earlier in 
the year.

IMF World Economic Outlook
Heightened risks for global growth 

The International Monetary fund (IMF) has lowered its global economic growth 
forecast. In the January World Economic Outlook, the IMF forecast global 
growth of 3.5% in 2019 and 3.6% in 2020, down from the previous estimate of 
3.7%. The downgrade was primarily due to slowing activity in Europe, notably 
for Germany and Italy (Chart 4). The IMF also stressed downside risks to 
outlook as trade uncertainties have continued and global financial conditions 
have tightened. The ongoing US-China trade dispute could weigh on growth, 
impacting both commodity-exporters and emerging market economies.

petroleum and chemical industries 
(Chart 3).  The pullback in petroleum 
and coal (-14% m/m) was largely 
due to lower gasoline prices which 
fell 11% in November after dipping 
5.5% m/m in October. Weakness 
in chemicals was concentrated 
in pesticide, fertilizer, and other 
agricultural chemicals subsector 
which pulled back from an elevated 
level. Even with the monthly drop, 
manufacturing shipments remained 
up 8.4% YTD reflecting strong gains 
in the first three quarters of the year.

Employment Insurance
EI beneficiaries continue to decline 

The number of Albertans receiving 
regular Employment Insurance 
(EI) benefits continues to decline. 
Seasonally adjusted EI beneficiaries 
fell 1.5% m/m to 46,150 in November 
despite an increase in claims. While 
EI applications submitted increased 
2.7% m/m to 25,140, they were 
lower than a year ago as declining 
renewals overwhelmed increasing 
initial claims. EI claims have hovered 
between 23,000 and 26,000 over the 
last two years after being elevated 
throughout all of 2015 and 2016. 
With lower claims, the number of 
beneficiaries has eased to the lowest 
level in over three years.

International Travel
Entries steady

Visitors from abroad continued to 
hold steady in the fourth quarter 
of 2018 after easing from elevated 
levels. The seasonally adjusted 
number of international travellers 
entering Canada through Alberta 
were virtually unchanged (-0.1% 
m/m) at 88,549 in November. While 
they held stable, international visits 

Source: Statistics Canada

Chart 3:  Shipments pullback with petroleum and coal products
Seasonally adjusted manufacturing shipments

Shipments pullback with petroleum and coal products
Seasonally adjusted manufacturing shipments
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Chart 4: IMF downgrades 2019 outlook
IMF 2019 economic growth forecast

Source: International Monetary Fund
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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