
Total production rises with increased synthetic output
Alberta crude oil production by type

Source: Alberta Energy Regulator
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Housing starts continue to be strong with recent strength in multi-units
Alberta housing starts in 10,000+ centres, SAAR

Source: Canadian Mortgage and Housing Corporation
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Housing Starts
Ongoing strength in multi-units supports increase

Housing starts continue to rise at a solid pace, led by robust construction in 
multi-unit buildings and a pickup in singles. Housing starts increased by 3.8% 
month-over-month (m/m) in August to a seasonally adjusted annual rate (SAAR) 
of 30,088 (Chart 1). Multi-unit starts remained strong and well above the levels 

seen in the last three years.  
In addition, there was an upturn in 
single starts, which increased 14% 
m/m. Even with the solid gain, single-
family starts remained well below the 
levels seen in 2017 and the first half of 
2018. Overall starts were down 11% 
year-to-date (YTD) due to weakness 
earlier in this year.

New Home Price Index 
Prices continue to decline

New home prices continue to be 
under pressure in Alberta. The new 
home price index (NHPI) fell 0.4% 
m/m in July after falling 0.6% in the 
previous month. Selling prices of 
newly-built homes in Alberta have 
declined every month in 2019 and 
were 2.3% lower than a year ago. 
With the ongoing weakness in selling 
prices, land prices have begun to 
adjust. They fell 0.4% m/m and were 
down 0.5% y/y.

Crude Oil Production
Synthetic bounces back from a 
year ago

Crude oil production edged up in 
July, lifted by synthetic crude oil 
(SCO). Alberta’s crude oil production 
increased by 1.2% m/m to 3.6 million 
barrels per day (mmbpd). Production 
was driven wholly by a strong gain 
in SCO (Chart 2). Despite production 
limits remaining in place, total crude 
oil was up 2.7% year-over-year (y/y) 
as lower bitumen and conventional 
output was overshadowed by 
the strong bounce back in SCO 
production from an unplanned 
upgrader outage last July.

Chart 2: Total production rises with higher synthetic output
Alberta crude oil production by type

Source: Alberta Energy Regulator

Chart 1: Housing starts continue to be strong with recent strength in multi-units
Alberta housing starts for 10,000+ centres, SAAR

Source: Canadian Mortgage and Housing Corporation
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Insolvencies on the rise across the country
Total number of consumer insolvencies over the past 12-months

Source: Office of the Superintendent of Bankruptcy Canada
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Oil and gas lifts national utilization rate
Canadian capacity utilization rate, seasonally adjusted

Source: Statistics Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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Consumer Insolvencies
Consumer bankruptcies and 
proposals on the rise

More Albertans continue to file 
for insolvency. There were 1,406 
consumers who submitted either a 
bankruptcy or a proposal in July, nine 
more than in June and 249 more than 
a year ago. Insolvencies continued 
to climb in 2019 with more proposals 
(+27% y/y) and bankruptcies (+12% 
y/y). Over the past 12 months, a total 
of 15,729 consumers have filed for 
insolvency, significantly more than the 
previous high reached in December 
2009. While insolvencies have risen in 
Alberta, they also grew across the rest 
of the country (Chart 3) and were up 
16% y/y in July.

Canadian Capacity Utilization
Oil and gas lift utilization rates

The Canadian industrial capacity 
utilization rate ticked higher in 
the second quarter. It rose 2.2 
percentage points to 83%, the 
highest rate in the past year.  
The uptick was driven by higher 
utilization in oil and gas extraction 
sector (Chart 4), which rebounded 
to the highest rate since the second 
quarter of 1999. This improvement 
reflects higher production limits in 
Alberta and increased offshore output 
in Newfoundland and Labrador, 
where production hit the highest level 
since August 2011. Compared to 
last year, capacity utilization eased 
0.7 percentage points, as higher 
oil and gas utilization was offset 
by lower utilization in the forestry 
and logging, construction and 
manufacturing industries.

Building Permits
Intentions edge up

Construction intentions increased in July after a pullback in the previous 
month. The value of Alberta building permits rose 4.1% m/m to $943 million. 
The broad-based gain was led by increases in commercial and institutional 
intentions and supported by single-family and multi-family intentions. 
Meanwhile, industrial permits fell back after reaching a 20-month high in the 
previous month. Through the first seven months of 2019, building permits fell 
20% YTD, reflecting weakness in single-family and commercial permits earlier 
in the year.

Source: Office of the Superintendent of Bankruptcy Canada

Chart 3: Insolvencies on the rise across the country
Total number of consumer insolvencies over the past 12-months

Chart 4: Oil and gas lifts national utilization rate
Canadian capacity utilization rate, seasonally adjusted

Source: Statistics Canada
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