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Retail Trade
Sales holding up

Retail sales in Alberta remain steady. Sales were nearly unchanged at $6.8 
billion in August after picking up in July following a weak second quarter. 
A seasonal rebound in sales at clothing and accessories and general 
merchandise stores offset lower gasoline station sales and weakness at 

building and garden centres. 
Year‑to‑date (YTD), total sales 
were essentially flat (‑0.3% YTD) 
as lower gasoline prices weighed 
down receipts at gasoline stations 
(Chart 1). Excluding gasoline, sales 
were up 1.3% YTD, supported 
by higher sales in the health and 
personal care, food and beverage, 
and miscellaneous stores (which 
include cannabis retailers).

Wholesale Trade
Sales growth muted

Alberta’s wholesale trade held firm 
in August. Monthly growth in the 
wholesale trade was nearly flat as 
higher food and beverage sales were 
offset by lower sales of machinery 
and equipment. Aside from a large 
spike in April, wholesale trade has 
been directionless in the first eight 
months of the year. Year‑to‑date, 
declines in building materials 
and farm products countered 
gains in food and beverages and 
miscellaneous products (Chart 2).

Employment Insurance
Claims retreat

The number of Albertans submitting 
Employment Insurance (EI) returned 
to moderate levels in August. There 
were 24,030 Albertans that filed an EI 
claim, down from more than 26,000 
applications that were submitted in 
July. With the pullback, claims were 
unchanged from a year ago and in 
line with the two‑year average. With 
the pace of claims levelling off, the 
number of regular beneficiaries was 
nearly unchanged from July.

Wholesale trade sales wane in 2019
Year-to-date change in Alberta's wholesale trade sales, by industry (Aug-19)

Source: Statistics Canada
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Chart 2: Wholesale trade wanes in 2019
Year-to-date change in Alberta’s wholesale trade, by industry (Aug-19)

Source: Statistics Canada

Retail sales balanced out in August
Year-to-date growth in Alberta's retail trade sales, by industry (Aug-19)

Source: Statistics Canada
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Chart 1: Retail sales balanced out in August
Year-to-date growth in Alberta’s retail sales, by industry (Aug-19)

Source: Statistics Canada
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gain was driven by a surge in single 
dwelling construction (+8.4% m/m) 
(Chart 3). Meanwhile, multi‑unit 
dwellings investment was nearly 
unchanged. Despite the recent 
improvements, residential investment 
remained lower than a year ago 
(‑12% y/y), and was down 22% 
YTD. Both single and multi‑unit 
dwelling investment were lower due 
to weakness in the first four months 
of the year.

Non‑Residential Construction
Institutional spending down

Activity in the non‑residential 
construction sector eased in August. 
Investment in non‑residential building 
construction decreased 1.3% m/m 
to $731 million, dipping to the lowest 
level since September 2011. The 
monthly decline was broad‑based 
and led by lower investment in 
institutional and governmental 
buildings. On a year‑to‑date basis, 
investment was down 1.2% as the 
continued weakness in institutional 
was moderated by gains in industrial 
and commercial.

Business Outlook Survey
Sentiment diverges across Canada

Improving business sentiment in 
Ontario and Quebec is boosting 
Canada’s business outlook. The Bank 
of Canada’s Business Outlook Survey 
(BOS) noted that business sentiment 
improved slightly in the third quarter, 
up from ‑0.1 in the previous quarter 
to 0.4. However, regional differences 
were more pronounced than in 
the summer. Sentiment in central 
Canada improved, while it continued 
to exhibit weakness in the Prairies 
(Chart 4).

International Travel
Travel up from a year ago

Visits by international travellers slipped in August but remained at solid levels. 
The seasonally adjusted number of non‑resident visitors entering Canada via 
Alberta edged down (‑0.3% month‑over‑month or m/m) to 93,466 people. 
Despite the monthly decrease, non‑resident visits remained up 2.8% compared 
to last year, driven by gains in both US and non‑US visitors. Meanwhile, 
the number of returning Canadians through Alberta were down 1.9% 
year‑over‑year (y/y) and remained close to a two‑year low reached in July.

Residential Construction
Investment regaining lost ground

Residential construction investment continues to improve. Residential 
construction increased by 4.8% m/m in August, to $1,061 million. The monthly 

Residential investment gains ground with uptick in single 
dwellings
Investment in residential building construction

Source: Statistics Canada

chrt_03.pdf

400

500
600
700

800
900
1,000

1,100
1,200
1,300

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

($millions)($millions)
Total Residential Buildings (left)

Single Dwelling Buildings (right)

Source: Statistics Canada

Chart 3: Residential investment gain ground with uptick in single dwellings
Investment in residential building construction

Business sentiment weak on the Prairie region
Contributions to business sentiment, by region

Source: Bank of Canada
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Chart 4: Business sentiment weak in the Prairie region
Business Outlook Survey indicator, by region

Source: Bank of Canada
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