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Recovery in singles lifting housing starts
Seasonally Adjusted Annual Rate of Housing starts in all centers 10,000+

Source: Canada Mortgage and Housing Corporation
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Housing Starts

Starts rebound with rising singles 
Housing starts moved up in November after pulling back in October from solid 
levels over the summer. They increased by 11% month-over-month (m/m) to a 
seasonally adjusted annual rate (SAAR) of 26,648. The improvement was 
supported by a rebound in multi-unit starts and gaining strength in single starts. 
Multi-unit starts were up 16% m/m as semi-detached and row increased for the 
second consecutive month, and volatile apartment starts bounced back 24% 
m/m after falling nearly 60% in October. Singles have been on an upswing since 
dipping to a nine-year low in February 2019 and rose again in November (Chart 
1). With the recent strength, single starts were up year-over-year (y/y) for the third 
consecutive month, up 14% y/y. Even with the improvements, housing starts 
were down 2.6% year-to-date (YTD), as the weakness in the single starts earlier 
in the year offset the strength of multi-unit starts over the summer months.

Building Permits

Permits ease as multiple and industrial permits pull back
Construction intentions in October gave back the previous month’s increase. The 
value of building permits fell 6.6% m/m, after a rise of 6.8% m/m in September, to 
$960 million. The monthly decrease was mostly due to declines for multiple 
dwellings and industrial permits. Despite the pullback, permits remained up 2.8% 
y/y due to an improvement in residential structures. These gains were moderated 
by non-residential permits, which continued to decrease year-over-year after 
reaching a high in May. Overall, in the first ten months of 2019, intentions were 
down 15%, reflecting higher levels in the first half of 2018.

New Vehicle Sales

Weakness continues
New vehicle sales in Alberta remain 
subdued. A total of 18,122 new 
vehicles were purchased in October, 
down 1,400 from a year ago.  
Vehicle sales have weakened in 2019 
as truck sales have fallen back and 
car sales have remained at historically 
low levels. Year-to-date sales are 
down 5.8%.

Consumer Insolvencies

Insolvencies remain elevated
More Albertan consumers continue 
to file for insolvency. A total of 1,480 
Albertan consumers submitted 
either a bankruptcy or a proposal in 
October. This was 69 more than in 
September and 134 more than a 
year ago. Insolvencies have 
remained elevated in 2019, with the 
monthly level surpassing the 2009 
peak in the six of the last eight 
months. Through the first ten 
months of the year, 13,869 Albertans 
have filed insolvency, up 15% YTD.

U.S. Federal Reserve

On hold 
The Federal Reserve maintained the 
target rate steady in December, after 
three consecutive rate cuts. With a 
low unemployment rate and on-target 
inflation, the majority of committee 
members are expecting rates to stay 
on hold next year, and economic 
growth is expected to be 2%.

Chart 1: Recovery in singles lifting housing starts
Seasonally Adjusted Annual Rate of Housing starts in all centers 10,000+
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Please see the Alberta Economy – Indicators at a 
Glance for current snapshot of Alberta indicators
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