
Strong rebound in many wholesale trade categories 
Monthly change in Alberta's wholesale trade by selected categories
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Retail sales in surge in March
Alberta retail sales

Source: Statistics Canada
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Retail sales
Broad‑based increase in sales

Retail sales jumped in March 
after lacklustre sales over the 
previous nine months. Sales surged 
2.4% month‑over‑month (m/m) to 
reach $6.9 billion, the largest monthly 
gain in more than two years. The 
monthly increase was supported by 
broad‑based seasonal strength, with 
notable rebounds in sporting goods 
and hobby stores, and clothing and 
accessories stores. Motor vehicle 
and parts dealers also saw a strong 
seasonal gain, and higher prices 
lifted sales at gasoline stations 
(+16% m/m). With the monthly 
increase, sales were 2.1% higher 
than a year ago, just short of the high 
reached last May (Chart 1).

Wholesale Trade
Wholesale activity rebounds

Sales in Alberta’s wholesale trade 
sector bounced back in March 
following a drop the previous 
month. The value of wholesale trade 
increased 4.6% m/m, regaining 
nearly all of February’s decline. The 
rebound was led by machinery and 
equipment, miscellaneous merchants 
and personal and household goods 
(Chart 2). Despite the uptick, sales in 
the first three months of 2019 eased 
1.9% compared to the same period a 
year ago, reflecting the decline early 
in 2019.

Employment Insurance
Claims and beneficiaries edge up

More Albertans are applying and 
receiving Employment Insurance (EI) 
benefits. The seasonally adjusted 

number of EI claims submitted by Albertans increased by 1,230 (or 5.1% m/m) 
to 25,390 in March. On a year‑over‑year basis, the pace of applications has 
picked up since the end of 2018 and were 19% higher compared to March last 
year, when EI claims touched a post‑recession low. With more people applying, 
the number of Albertans receiving EI beneficiaries has ticked up in recent 
months but is still 7,220 fewer than what it was a year ago. 

Chart 2: Strong rebound in many wholesale trade categories
Monthly change in Alberta’s seasonally adjusted wholesale trade by selected categories

Source: Statistics Canada

Chart 1: Retail sales regain lost ground
Seasonally adjusted retail sales in Alberta

Source: Statistics Canada

Weekly Economic Review
Retail and wholesale trade surge in March



Contact: Robert Van Blyderveen at 780.638.5628

Non-residential investment wanes in 2019
Construction investment in nonresidential buildings in Alberta

Source: Statistics Canada
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Declining investment in single and multiple dwelling buildings
Construction investment in single and multiple dwelling buildings
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Please see the Alberta Economy ‑ Indicators at a 
Glance for current snapshot of Alberta indicators
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Building Construction Price Index
Construction costs continue to rise

Construction prices continue to increase for both non‑residential and 
residential structures. The non‑residential building construction price 
index rose 0.6% quarter‑over‑quarter (q/q) in the first quarter of 2019, with 
contractors reporting higher prices for all structure types. Residential building 
construction costs were also up 0.1% q/q. On a year‑over‑year basis, growth in 
residential construction costs slowed to 2.5%, while it accelerated to 3.5% for 
non‑residential led by higher prices in industrial buildings. 

Non‑Residential Investment
Non‑residential investment wanes 

Non‑residential investment is 
pulling back following a modest 
rebound in the second half of 
2018 (Chart 3). Spending on 
non‑residential building construction 
eased 1.7% m/m to a nine‑month 
low of $764 million in March. The 
decrease was concentrated in 
commercial buildings (‑2.0% m/m) 
and institutional and governmental 
structures (‑1.8% m/m), which 
continued to move lower after being 
elevated in 2016 through early 2018. 
Meanwhile, industrial investment was 
relatively unchanged (‑0.2% m/m) 
near the three‑year high reached 
in January. Despite the monthly 
decline, non‑residential spending 
remained higher than a year ago 
and through the first three months 
was up 2.3% year‑to‑date, reflecting 
increased industrial and commercial 
investment.

Residential Investment
Investment moves lower

Spending on residential construction 
continues to fall with lower levels 
of investment in both single‑unit 
and multi‑unit dwellings (Chart 4). 
Seasonally adjusted residential 
construction investment fell 
7.6% m/m to $830 million in March. 
While the declines were broad‑based 
across all dwelling types and regions, 
the pullback was most pronounced 
in Edmonton, where investment has 
declined over the past 12 months. 
While investment also fell in Calgary 
and Lethbridge, the level remains 
well above the lows set in 2017.

Source: Statistics Canada

Chart 3: Non‑residential investment wanes in 2019
Investment in non‑residential buildings construction in Alberta (Seasonally Adjusted)

Chart 4: Declining investment in single‑unit and multiple‑unit buildings
Investment in single‑unit and multiple‑unit dwelling construction in Alberta (Seasonally Adjusted)

Source: Statistics Canada
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