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Retail Sales

Consumer spending pulls back
Retail sales in Alberta retreated in September after holding steady over the last 
few months. Sales dropped 1.6% month-over-month (m/m) in September to $6.8 
billion. With the monthly pullback, sales were 2.7% lower than a year ago. The 
year-over-year (y/y) declines were broad-based and only sales at miscellaneous 
stores were up. They were propped up by cannabis sales, which grew 
substantially from last year. Despite the setback, year-to-date (YTD) sales were 
down marginally (-0.7% YTD). Excluding gasoline stations, sales remained up 
(+0.8% YTD) due to gains at health and personal care stores, food and beverage 
stores and continued growth in sales at miscellaneous stores (Chart 1).

Consumer Price Index

Inflation remains constrained
Inflation in Alberta moved up in October but remained muted. Growth in the 
consumer price index was 1.6% y/y, up from 1.3% y/y in the previous three 
months. The pickup in Alberta’s inflation came as the growth of food and clothing 
prices increased, and declines in energy price moderated. Core inflation, which 
excludes food and energy, was unchanged at 2.0% y/y in October. Higher 
passenger vehicle insurance premiums and rental rates were mitigated by declines 
in prices for telephone services and traveller accommodation. 

Manufacturing Shipments

Refinery maintenance weighs on shipments
Factory sales continued to decline in September. The value of manufacturing 
shipments fell 3.2% m/m to $6.1 billion. This decrease mainly stemmed from a 

drop in petroleum and coal 
(-9.5% m/m), as production fell with a 
number of refineries shutdown for 
planned maintenance activities. 
Excluding petroleum and coal, 
shipments eased 0.8% m/m, led by 
lower food shipments. Compared to a 
year ago, factory sales fell 10%, 
reflective of ongoing weakness in 
chemicals (-21% y/y) and 
maintenance in the refining sector. 
Despite the decline, factory sales 
remained up 0.9% YTD due to 
strength in spring.

Consumer Insolvencies

Insolvencies continue to rise
More Alberta consumers are filing 
for insolvency. A total of 1,411 
Albertan consumers submitted 
either a bankruptcy or a proposal in 
July, 13 more than in June and 287 
more than a year ago. Insolvencies 
have continued to climb higher in 
2019 with more proposals (+22% 
y/y) and bankruptcies (+32% y/y) 
being filed. Year-to-date, 
insolvencies were up 15%.

Employment Insurance

Fewer EI beneficiaries
The number of Albertans receiving 
Employment Insurance (EI) benefits 
continues to decline. There were 
45,940 Albertans receiving regular EI 
benefits in September, 3,040 fewer 
than in August. The sharp pullback 
follows a rise in beneficiaries earlier 
in the year.
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Please see the Alberta Economy – Indicators at a 
Glance for current snapshot of Alberta indicators
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