
Lower gasoline sales weigh on retail sales
Year-to-date change in Alberta retail sales by category
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AWE surpasses previous high with large monthly increase
Seasonally adjusted average weekly earnings (AWE) in Alberta

Source: Statistics Canada
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Average Weekly Earnings
Earnings increase led by goods‑producing sector

After remaining relatively steady through the early part of 2019, average 
weekly earnings (AWE) in Alberta spiked to a new high in May. AWE jumped 
3.4% month‑over‑month (m/m) to $1,183, the largest monthly gain on 

record. The exceptionally strong 
monthly increase propelled 
earnings above the January 2015 
pre‑recession peak (Chart 1) 
and lifted year‑over‑year growth 
to 3.0%. The monthly gain was 
driven by increases in nearly all 
goods‑producing industries, led 
by mining, oil and gas extraction, 
where earnings reached a new high. 
Service sector earnings were also up 
on the back of widespread gains.

Retail Sales 
Sales give back gains

Retail sales took a step back 
following two months of solid gains. 
Sales fell 1.7% m/m to $6.8 billion 
in May after increasing 3.4% over 
the previous two months. With the 
monthly decline, sales were down 
1.5% y/y, with seven of the eleven 
categories posting lower sales. 
Despite the pullback, sales were 
marginally up 0.2% through the first 
five months of 2019 compared to the 
same period last year. Year‑to‑date, 
gains in health and personal care, 
and food and beverage stores were 
moderated by lower sales at gasoline 
stations, electronics and appliance 
retailers, building material and garden 
supply stores (Chart 2).

Job Vacancies
More job openings

The number of job vacancies in 
Alberta continued to increase. In the 
three months ending in April, there 
were 42,600 unfilled employment 
positions in the province, 5,200 
more than the preceding period. 

Chart 2: Lower gasoline sales weigh on retail sales
Year-to-date change in Alberta retail sales by category

Source: Statistics Canada

Chart 1: AWE surpasses previous high with large monthly increase
Seasonally adjusted average weekly earnings (AWE) in Alberta

Source: Statisitics Canada
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Sales pulls back following a two-month surge
Contributions to month-over-month growth in Alberta's seasonally adjusted 
wholesale trade

Source: Statistics Canada
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Construction spending eases from a year ago
Year-over-year percent change in seasonally adjusted residential and non-
residential investment in Alberta

Source: Statistics Canada
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Glance for current snapshot of Alberta indicators

Weekly Economic Review | Treasury Board and Finance
Page 2 July 26, 2019

Residential Construction
Increase in residential investment

Investment in residential construction 
increased in May. Spending on 
residential building construction in the 
province rose by 4.1% m/m to $941 
million. The monthly gain was driven 
by higher spending on single units in 
Calgary and multi‑units in Edmonton. 
Conversely, investments in singles in 
Edmonton and multi‑unit residential 
buildings in Calgary continued to 
ease. Even with the recent gains, 
residential investment was 29% lower 
than a year ago (Chart 4) across both 
types of dwellings.

Non‑Residential Construction
Non‑residential spending easing

Non‑residential construction 
spending continued to decline 
in May. In Alberta, investment in 
non‑residential building construction 
eased 1.3% m/m to $741 million, 
with lower spending on all structures. 
Regionally, investment declined 
in both Calgary and Edmonton, 
whereas spending in the rest of the 
province held steady. Compared to 
twelve months ago, non‑residential 
investment eased 2.8% as a pullback 
in institutional and governmental 
buildings more than offset higher 
spending on commercial and 
industrial structures.

This was the third consecutive monthly increase and the biggest gain since 
June 2017. With the recent rise in vacancies, there were 4.2 unemployed 
Albertans for every job opening, down from 4.5 a year ago.

Wholesale Trade
Wholesale trade pulls back

Wholesale trade rolled back the gains made in the previous month. The value of 
wholesale trade in Alberta fell 8.7% m/m to $6.8 billion in May, reversing nearly 
all of the gains made in April. The decline was concentrated in the machinery 
and equipment and miscellaneous categories, where sales pulled back after 
surging in the previous two months (Chart 3). Compared to a year ago, wholesale 
trade was down 6.9%, reflecting the outsized jump in sales in May 2018.

Source: Statistics Canada

Chart 3: Sales pull back following a two-month surge
Contribution to month-over-month growth in Alberta wholesale trade

Chart 4: Construction spending eases from a year ago
Year-over-year percent change in seasonally adjusted residential and non-residential investment in Alberta

Source: Statistics Canada
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