
Recent Strength in private investment driven by Calgary
Calgary's non-residential building investment by type (SA)
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Multi-unit dwelling gaining ground in Edmonton
Seasonally adjusted investment in residential construction

Source: Statistics Canada
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Residential Construction 
Investment in multiple units in Edmonton drives growth

Investment in residential construction continues to improve. Seasonally 
adjusted investment in residential construction increased 4.1% month-over-
month (m/m) in July, to $1 billion. The recent improvements were propelled by 
increasing investment in multiple-dwelling buildings and modest progress in 

single-dwelling buildings. Regionally, 
the gains were concentrated in 
Edmonton (Chart 1) and supported 
by a strong rebound in areas outside 
the three census metropolitan areas 
(CMAs). Conversely, investment 
eased in Calgary for the third 
month in a row. Despite the recent 
improvements, residential investment 
was down 16% y/y and 23% year-
to-date (YTD), dragged down by 
weakness in the first quarter.

Non-Residential Construction
Industrial surges in Calgary

Non-residential construction activity 
remains relatively steady. Although 
investment in non-residential 
building construction ticked down 
0.2% m/m to $743 million in July, 
it remained above the May low. 
Ongoing increases in industrial 
construction moderated lower 
investment in commercial and 
institutional structures. Regionally, 
the uptick in industrial investment 
was concentrated in Calgary, which 
was more than offset by declines 
in Edmonton and across the rest 
of the province (Chart 2). Year-to-
date, overall investment was slightly 
down as continued weakness in 
institutional building overshadowed 
the relative strength in industrial and 
commercial spending.

Food Services and Drinking Places

Growth slows

After gaining momentum earlier in 
2019, sales growth at restaurants 
and bars has slowed. Albertans 
spent $853 million at food services 

Chart 2: Recent strength in private investment driven by Calgary
Alberta’s seasonally adjusted non-residential building investment by region

Source: Statistics Canada

Chart 1: Multi-unit dwelling investment gaining ground in Edmonton
Seasonally adjusted investment in residential construction

Source: Statistics Canada
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Earnings growth slows after spiking in May
Average weekly earnings in Alberta

Source: Statistics Canada
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Broad-based decline
Month-over-month growth in wholesale trade, by industry

Source: Statistics Canada
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year-over-year growth was muted at 
0.5% (Chart 3) as weakness in the 
real estate and rental, information 
and cultural, mining, oil and 
gas extraction and construction 
industries offset progress in other 
industries. 

Job Vacancies
Job openings being filled

The number of unfilled payroll 
positions declined in the second 
quarter as employers filled job 
openings. In the three months ending 
in June, there were 41,700 vacant 
positions in Alberta, 1,300 less than 
in May. With employers adding over 
19,000 to payrolls jobs since March, 
this was the first monthly decline in 
last five months. Despite the dip in 
vacancies, the unemployment-to-job 
vacancies ratio was unchanged with 
4.0 unemployed Albertans for every 
job opening due to the reduction in 
unemployment.

Wholesale Trade
Building materials weigh on 
wholesale trade

Alberta’s wholesale trade continued 
to pull back in July from the record 
high in April. It fell 2.0% m/m to $6.8 
billion, with lower sales reported in 
five out of seven subsectors (Chart 
4). Sales were down 2.8% y/y as 
sales of building materials and 
supplies wholesalers continued to 
wane. The weaker sales in this sector 
were largely due to the retreat in 
lumber prices that started in mid-
2018.  While trade in motor vehicles 
dipped in July, it remained above 
levels in late 2018. On a year-to-date 
basis, wholesale trade held stable, 
as the pullback in building materials 
offset gains in other sectors.

and drinking places in July, $8.8 million or 1.0% more than a year ago. Annual 
growth slowed for the third consecutive month as sales growth at limited-
service eating places recently turned negative, accompanying ongoing sales 
declines at drinking places. However, sales at full-service restaurants and 
specialty food services continued to grow.

Average Weekly Earnings
Earnings give back recent gains

Earnings in Alberta continue to retreat after spiking in May. Average weekly 
earnings (AWE) decreased 0.7% m/m to $1,155.10 in July. This was the 
second monthly decline following a 3.5% surge in May. The decline was led 
by the wholesale trade, the natural resource sector, and professional and 
scientific services industries. With earnings giving back the recent advance, the 

Source: Statistics Canada

Chart 3: Earnings growth slows after spiking in May
Average weekly earnings in Alberta

Chart 4: Broad-based wholesale decline
Month-over-month growth in wholesale trade, by industry

Source: Statistics Canada
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