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Average Weekly Earnings
Steady increase in earnings

Average weekly earnings (AWE) continue to pickup from the 12-month low in 
September. AWE increased for a second month in a row in November (Chart 
1), up 1.0% month-over-month (m/m) to $1,154.  The gain was driven by 
higher earnings in the mining oil and gas, wholesale trade, and management 
of companies. These gains were moderated by lower AWE in the construction, 

professional, scientific and technical 
services sector, and information and 
cultural industries. On a year-over-
year basis (y/y), earnings were up 
modestly (+0.6% y/y) as growing 
earnings in the services sector 
(+2.0% y/y) were mostly offset by 
lower goods sector earnings (-1.0% 
y/y). Year-to-date (YTD), AWE was 
2.0% higher than the same period a 
year ago led by the services sector. 

Alberta Activity Index
Modest rebound in activity

Activity in Alberta edged up in 
November after dipping in the 
previous two months, as measured 
by the Alberta Activity Index (AAX). 
The AAX rose 0.5% m/m as gains 
in labour market and the household 
sector more than offset a slow down 
in energy and general business 
activity (Chart 2). In particular, an 
outsized increase in employment and 
housing starts easily overshadowed 
pullbacks in manufacturing 
shipments and oil production. With 
the monthly improvement, year-
over-year growth picked up to 1.8% 
from 1.6% in October, reflecting 
higher activity in the labour market 
and energy sectors from a year ago. 
Through eleven months, the AAX 
was up 2.7% YTD, reflecting growth 
earlier in the year.

Job Vacancies
Vacancies ease

The number of job vacancies edged 
lower for the second time in the past 
three months. There were 38,600 
unfilled employment positions in 
Alberta in the three months ending 

Earnings increase for a second consecutive
Average weekly earnings in Alberta (including overtime)

Source: Statistics Canada
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Chart 1: Earnings increase for a second consecutive month
Average weekly earnings in Alberta (including overtime)

Source: Statistics Canada

Chart 2: Labour market and household sector lift the AAX
Contribution to month-over-month change in the Alberta Activity Index, Nov-2018

Source: Alberta Treasury Board and Finance

Labour and Household sector lift the AAX
Contribution to month‐over‐month change in the Alberta Activity Index, Nov‐2018

Source: Alberta Treasury Board and Finance
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were modest at full-service restaurants (Chart 4). Conversely, receipts declined 
at special foods services and drinking places.

Canadian Real GDP by Industry
Economic activity ticks lower

GDP growth in Canada eased in November after an uptick in the previous 
month. The economy contracted 0.1% m/m, as declines in wholesale trade, 
finance and insurance, manufacturing, and construction more than offset 
gains in 13 of 20 industrial sectors. The energy sector contracted (-0.6% 
m/m), reflecting declines in both conventional and non-conventional oil and 
gas extraction, while oil and gas support services expanded. Conventional oil 
and gas extraction was affected by a drop in offshore activity due to a storm 
impacting oil production in the month. Compared to the previous year, real 
GDP was up 1.7%.

in October, 1,700 less than in the 
previous month. Job vacancies have 
eased after reaching a three-and-
a-half-year high in July and were 
at the same level as a year ago. 
Despite a decline in the number of 
unemployed, the dip in vacancies 
pushed the unemployment-to-job 
vacancy ratio up 0.1 percentage 
point to a six-month high. As of 
October, there were 4.4 unemployed 
Albertans for every unfilled job.

Metres Drilled
Metres drilled weak

Alberta drilling activity for oil and gas 
slowed in November following a jump 
in the previous month. Metres drilled 
posted the largest monthly decrease 
for the month of November in the 
past 19 years. It fell 13% or by 195 
kilometres m/m, to 1,282 kilometres. 
Compared to 2017, metres drilled 
remained up 9.9% y/y. Year-over-
year growth continued to be driven 
by oil, with both conventional and 
bitumen metres up over a year ago. 
However, this was partly offset by 
ongoing weakness in natural gas, 
which declined year-over-year for 
a twelfth straight month (Chart 3). 
Overall, metres drilled was up 8.2% 
on a year-to-date basis, lifted by 
conventional and bitumen drilling.

Food Services and Drinking Places
Fast food boosts restaurant sales

Sales at restaurants continue to 
make modest improvements. 
Albertans spent $775 million at 
food services and drinking places in 
November, up 3.5% from a year ago. 
On a year-to-date basis, sales were 
up 2.0%, driven by strong growth in 
limited-service eating places (i.e. fast 
food, coffee shops, etc.), while gains 

Source: Alberta Energy Regulator

Chart 3: Gains in oil offset by natural gas
Year-over-year change in Alberta metres drilled, by type

Gains in oil offset by natural gas
Year‐over‐year change in Alberta metres drilled

Source: Alberta Energy Regulator
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Chart 4: Growth supported by limited service restaurants
Year-over-year change in receipts at food service places in Alberta (three-month moving average)

Source: Statistics Canada

Growth supported by limited service restaurants
Year‐over‐year change in receipts at food service places in Alberta (three‐month moving average)

Source: Statistics Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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