
Alberta housing starts lifted by surge in apartment starts
3-month moving average of the seasonally adjusted annualized Alberta 
housing starts by type

Source: Canada Mortgage and Housing Corporation

chrt_02.pdf

0
2
4
6
8
10
12
14
16
18
20

(thousands)
Singles Apartments Other

Service sector moves the dial in employment
Monthly change in Alberta employment by industry

Source: Statistics Canada
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Employment
Services boost employment

Alberta’s labour market made progress in September. Alberta added 4,900 
jobs, with the monthly gains concentrated in the service sector. Service sector 
employment expanded in six of the last seven months, while the goods sector 
lost jobs for the third month in a row (Chart 1), mainly in construction and 

natural resources. Year-to-date (YTD) 
employment growth remained muted 
at 0.7%, as gains in the private sector 
were partly offset by the decline 
in self-employment. Although the 
employment gains were modest, the 
unemployment rate plunged from 
7.2% in August to 6.6% in September 
as the participation rate fell to 71% 
from 71.5% the previous month.

Housing Starts
Strength in apartment starts

Housing starts are growing at a solid 
pace, led by robust construction 
in apartments. Starts increased 
8.6% month-over-month (m/m) in 
September to a seasonally adjusted 
annual rate of 32,891. The monthly 
gain was propelled by apartment 
starts, which surged 30% m/m to 
around a four-year high (Chart 2). 
Single starts also improved 4.7% 
m/m, while semis and row starts 
eased. With the recent strength, 
housing starts were up year-over-year 
(y/y) for the second time in 12 months, 
mostly due to rising apartment starts. 
Regionally, year-over-year strength 
was concentrated in Calgary and 
Edmonton, but was subdued in other 
regions. Overall, starts were down 
5.8% YTD as weakness in singles in 
early 2019 outweighed increases in 
apartment starts.

New Housing Price Index
Edmonton values inch up

Alberta’s new housing price index 
ticked higher in August, but it remains 
constrained. It was up 0.1% m/m, 
registering the first monthly increase 

Chart 2: Alberta housing starts lifted by surge in apartment starts
3-month moving average of the seasonally adjusted annualized Alberta housing starts, by type

Source: Canada Mortgage and Housing Corporation

Chart 1: Service sector moves the dial on employment
Monthly change in Alberta employment, by industry

Source: Statistics Canada

Weekly Economic Review
Alberta labour market improves



Contact: Bijon Brown at 780.643.1876

Uptick in Edmonton holds Alberta new home prices steady
Alberta new housing price index, by region

Source: Statistics Canada
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Number of rigs drilling remain below four-year average
Number of rigs drilling in Alberta

Source: Canadian Association of Oilwell Drilling Contractors
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Please see the Alberta Economy - Indicators at a 
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quarter. Although permit values 
improved, they remained significantly 
down from last year (-19% YTD) 
reflecting weakness in both residential 
and non-residential permits. With a 
rebound in single-detached permits 
from the March 2019 low, residential 
permits posted the first year-over-year 
gain in August, but remained down 
-18% YTD.

Rigs Drilling
Drilling remains muted

Alberta oil and gas drilling activity 
remains sluggish. The average 
number of rigs drilling dipped 
4.5% m/m to 92 rigs in September. 
Compared to a year earlier, active 
rigs drilling was down 31% y/y and 
33% YTD, demonstrating continued 
weakness in drilling activity this year 
(Chart 4). The rig utilization rate of 
25% was also 7.6 percentage points 
lower than a year ago.

Farm Product Price Index
Trade tensions weigh on farm 
product prices

Alberta farm product prices are 
softer than a year ago. They fell in 
June (-3.0% y/y) for the second 
consecutive month. Despite higher 
livestock prices, the annual decline 
was driven by lower crop prices. 
This decline in crop prices mostly 
stemmed from lower prices for 
oilseeds (-16% y/y), largely reflecting 
the disruption in Canada-China 
trade. In contrast, livestock prices 
were buoyed by higher cattle and 
hog prices. Overall, year-to-date 
prices were softer, as weakness in 
oilseed prices overshadowed growth 
in livestock prices.

in 2019. This marginal upturn was supported by higher land values, which 
dipped last month. Regionally, Edmonton contributed to the uptick, while prices 
in Calgary held steady (Chart 3). Relative to the last year, Alberta new house 
prices remain weak, down 1.7% y/y and 1.2% YTD, mainly due to significant 
price drops in the previous four months.

Building Permits
Intentions pick up

Construction intentions improved for the second consecutive month in August. 
The value of building permits issued by Alberta municipalities rose 1.8% m/m to 
$966 million, lifted by gains in single dwelling and commercial permits. Multiple 
dwelling permit values were also up modestly, while institutional and industrial 
permits continued to pull back after reaching an annual high in the second 

Source: Statistics Canada

Chart 3: Uptick in Edmonton holds Alberta new home prices steady
Alberta new housing price index, by region

Chart 4: Number of rigs drilling remains below the four-year average
The number of rigs drilling in Alberta

Source: Canadian Association of Oilwell Drilling Contractors
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