
The AAX posts moderate gain following a pullback in previous month
Alberta Activity Index
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Steady gains in the service sector
Year‐over‐year growth in Alberta average weekly earnings
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Average Weekly Earnings
Earnings growth improves with higher service earnings

Average weekly earnings (AWE) started 2019 on solid ground. AWE improved 
0.9% month-over-month (m/m) to $1,152.31 in January, more than reversing 
the previous month’s decline. The monthly uptick was driven by a rebound 
in natural resources, finance and insurance, and information and cultural 
industries. This was moderated by reductions in earnings for the manufacturing 

and management of companies 
industries. With the monthly increase, 
earnings growth turned positive 
(+1.0% year-over-year or y/y) after 
declining in the fourth quarter in 
2018 (Chart 1). Steady gains in 
the services sector (+1.8% y/y) 
were partially offset by relatively 
sluggish growth in the goods sector 
(+0.4% y/y). Improvement in the 
service sector over the last year was 
concentrated in accommodation and 
food, retail trade, transportation and 
warehousing, and professional and 
technical services.

Alberta Activity Index
Small rebound in activity

Activity in the province moved 
modestly upwards to start off 
2019 after taking a step back in 
the previous month. The Alberta 
Activity Index (AAX) rose 0.8% 
m/m in January (Chart 2) as activity 
increased in seven out of the nine 
underlying indicators. The broad-
based rebound was led by gains 
in housing starts, manufacturing 
shipments, and rigs drilling. 
Meanwhile, declines in employment 
and oil production continued, with 
the latter being impacted by the start 
of the provincial curtailment policy. 
Despite the monthly uptick, the AAX 
remained down 0.2% y/y.

Job Vacancies
Job openings continue to be filled

The number of job vacancies fell for 
the third month in a row as positions 
continued to be filled. In the three 
months ending in December, there 
were 34,100 unfilled positions in 

Chart 2: The AAX posts moderate gain following a pullback in previous month
Alberta Activity Index

Source: Alberta Treasury Board and Finance

Chart 1: Steady gains in the service sector 
Year-over-year growth in Alberta average weekly earnings

Source: Statistics Canada
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Energy weighs on exports for a third straight month
Alberta's merchandise exports

Source: Statistics Canada
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Drilling activity weak for January
Metres drilled for the month of January, by type

Source: Alberta Energy Regulator
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completed also fell (-25% y/y), primarily as a result of over a hundred fewer 
conventional oil wells completed.

Railway Carloadings
Rail takes a breather

Rail shipments have pulled back from the recent peak. Western Canadian 
railway carloadings eased 2.1% m/m to 181,160 railcars in January with 
declines in wheat and fuel oils and crude. Despite the dip, carloadings 
remained up 14% y/y as shipments of fuel oil and crude continued to be 
elevated (+69% y/y). Excluding fuel oils and crude, rail freight increased a solid 
9.4% y/y, boosted by higher coal, gaseous hydrocarbons, vegetables, and 
construction aggregate shipments. 

Alberta, down 500 positions from the 
preceding month. The decline came 
as over 5,000 workers were added to 
payrolls over the same period. The 
unemployment-to-job vacancy ratio 
fell, resulting from the decline in the 
number of unemployed. There are 
now 4.4 unemployed Albertans for 
every unfilled job.

Merchandise Trade
Energy continues to retreat

Weaker energy prices weighed 
down exports in January. The value 
of Alberta merchandise exports 
fell 4.4% m/m as energy exports 
continued to retreat (Chart 3). Energy 
exports fell (-7.1% m/m) for the third 
month in a row as prices for crude 
exports plunged, reflecting the wide 
differential across all Canadian crude 
oils in November. In contrast, non-
energy exports remained strong 
(+1.2% m/m), lifted by improving 
machinery and equipment and metal 
ores and non-metallic minerals, 
which jumped to a seven-year high. 
With the monthly pullback, exports 
fell 18% compared to a year ago, 
wholly due to lower exports of energy 
products (-28% y/y).

Metres Drilled
Drilling pulls back

Oil and gas drilling activity has 
slowed significantly. Despite picking 
up from the previous month, metres 
drilled in Alberta pulled back 30% 
y/y to reach the lowest level for 
the month of January in three 
years (Chart 4). The decline was 
widespread across all drilling types 
and led by conventional oil. With the 
drop in metres, the number of wells 

Source: Statistics Canada

Chart 3: Energy weighs on exports for a third straight month
Alberta’s merchandise exports

Chart 4: Drilling activity weak for January
Metres drilled for the month of January, by type

Source: Alberta Energy Regulator
Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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