
inflows (Chart 1), net international 
migration and the ongoing robust 
rate of natural increase.

Consumer Price Index
Inflation ticks up with food prices

Alberta’s inflation rate increased after 
falling to a 17-month low in January. 
The consumer price index (CPI) rose 
1.6% year-over-year (y/y) in February, 
up 0.4 percentage point from the 
previous month. Inflation picked up as 
prices for food, gasoline, and natural 
gas jumped in the month. Food 
prices were 3.4% higher than a year 
earlier, the largest 12-month increase 
in three years (Chart 2). Despite the 
monthly rise, gasoline and natural gas 
prices remained lower than a year 
ago. Excluding energy and food, core 
inflation eased to 1.4% as services 
inflation slowed and price increases of 
both durable and semi-durable goods 
remained modest.

Retail sales
Vehicle and gasoline station sales 
weigh on retail sales

Retail sales started 2019 on a weak 
note. Sales dropped 1.0% month-
over-month (m/m) to total $6.7 
billion in January, 0.6% lower than a 
year ago. The weakness was led by 
motor vehicle and parts dealerships 
(-3.1% y/y) and gasoline stations 
(-9.3% y/y), where sales fell for the 
sixth consecutive month, as prices 
dipped to a 19-month low in January. 
Excluding gasoline station and motor 
vehicle and parts dealerships, sales 
were up 2.5% y/y (Chart 3) as solid 
gains in some categories offset 
ongoing weakness at furniture and 
electronic stores.

Inflation tick up with food prices
Year‐over‐year change in Alberta's CPI

Source: Statistics Canada
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Population growth ticks up with interprovincial inflows
Population growth and net interprovincial migration

Source: Statistics Canada
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Population
Alberta’s population continues to grow

Alberta’s population growth continues to pick up. Alberta’s population stood 
at 4,345,737 as of January 1, 2019, an increase of 15,531 from the previous 
quarter. With the quarterly gain, year-over-year population growth accelerated 
for the sixth consecutive quarter increasing to 1.7%, up from 1.6% in the 
previous quarter. The accelerating growth was supported by interprovincial 

Chart 1: Population growth aided by net-interprovincial inflows 
Population growth and quarterly net interprovincial migration

Source: Statistics Canada

Chart 2: Inflation ticks up with food prices
Year-over-year change in Alberta’s CPI

Source: Statistics Canada
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Population growth continues to increase
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Retail sales held back by gasoline and auto sales
Year‐over‐year growth in Alberta retail sales

Source: Statistics Canada
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Broad gains in wholesale trade
Year‐over‐year change in wholesale trade, January 2019

Source: Statistics Canada
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were higher compared with January 2018, while sales at drinking places were 
modestly lower following strong sales in December. 

International Travel
Travellers increase

The number of visitors arriving in Alberta picked up for the third month in a row. 
The number of non-resident travellers that entered Alberta rose 1.1% m/m to 
reach a six-month high of 91,285 people in January. The number of visitors 
remained near record levels as the number of US tourists entering Alberta 
continued to climb, while international visitors remained relatively steady over 
the last six months.

Wholesale Trade
Sales rise in January

Activity in Alberta’s wholesale trade 
sector picked up for the second 
month in a row. The value of 
wholesale trade increased by 1.8% 
m/m to reach $6.9 billion in January. 
Sales improved in five out of seven 
categories, led by a rebound in 
motor vehicles and parts and farm 
products. Higher sales were also 
supported by the machinery and 
equipment subsector, which saw 
sales increase for a third straight 
month. Compared to last year, sales 
were up 2.4%, reflecting broad-
based improvement (Chart 4).

Employment Insurance
EI beneficiaries edge up

More Albertans are receiving 
Employment Insurance (EI) benefits. 
The seasonally adjusted number of 
Albertans receiving EI benefits rose 
by 2,080 or 4.3% m/m in January. 
Beneficiaries increased even though 
the seasonally adjusted number of 
claims held steady. A total of 25,250 
EI claims were submitted in January, 
similar to the numbers over the 
last six months. Total claims have 
been steady as ongoing declines in 
renewal claims (-28.3% y/y) have 
been offset by a rising number of 
initial claims (+28.3% y/y).

Food Services and Drinking Places
Sales at restaurants growing

Sales at restaurants continue to 
increase on a year-over-year basis. 
Albertans spent $720 million at 
food service and drinking places 
in January, up 2.0% from a year 
ago. Sales at all type of restaurants 

Source: Statistics Canada

Chart 3: Retail sales held back by gasoline station and auto sales
Year-over-year growth in Alberta retail sales

Chart 4: Broad gains in wholesale trade
Year-over-year change in wholesale trade, January 2019

Source: Statistics Canada

Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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