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Employment 
Private sector lifts employment

The Alberta economy added jobs in 
October on the heels of modest job 
gains in the previous two months. 
Employment advanced 7,700 
month‑over‑month (m/m), led by 
strong increases in full‑time (+14,400 
m/m) and private sector employment 
(+20,600 m/m). This was partly offset 
by declines in self‑employment 
(‑2,600 m/m) and public sector 
positions (‑10,200 m/m). Service 
sector remains a source of strength, 
adding jobs in seven of the last eight 
months. With the back‑to‑back 
gains, employment growth picked 
up to 0.9% year‑over‑year (y/y). The 
unemployment rate moved up slightly 
to 6.7% as growth in the labour force 
(+11,200 m/m) outpaced job gains.

Crude Oil Production
Synthetic falls back

Crude oil production with slowing 
as fall maintenance in the oil sands. 
Crude oil production fell 2.8% m/m 
to 3,512 thousand barrels per day 
(mbpd) in September. With a couple 
of upgraders under maintenance, 
synthetic crude oil (SCO) output 
dropped 20% m/m. This decline was 
moderated by a jump in bitumen 
(+8.1% m/m) (Chart 2). Meanwhile, 
conventional output was down 
slightly. Despite the monthly pullback, 
total production remained up 
2.2% YTD, reflecting strong growth in 
SCO output (12% YTD) earlier in the 
year.

Housing Starts
Apartment starts reverse course

Housing starts cooled in October as apartment starts pullback from robust 
levels. Starts decreased by 27% m/m to a seasonally adjusted annual rate of 
23,941. The pullback was driven by a sharp decline in apartment starts, which 
fell 59% m/m after four months of solid levels. Single starts also eased in the 

Chart 2: Production pulls back due to lower synthetic
Alberta’s crude oil production by type

Source:  Alberta Energy Regulator

Chart 1: Strength in private sector offset by ongoing weakness in self-employment
Year-over-year change in employment, by class of worker

Source: Statistics Canada
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Growth slows as investment continues to languish
Contribution to Alberta's real GDP growth by expenditure

Source: Statistics Canada

chrt_04.pdf

-15

-10

-5

0

5

10

15

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

(percentage 
points) Household Consumption Government Expenditures

Residential Investment Non-Residential Investment
Net Exports Other
Real GDP (%)

\\ter-fin-fs-01.fin.gov.ab.ca\Publications\_Economics_publications\Weekly Economic 
Review\Source_documents\
2019-11-08_WeeklyEconomicReview: C2G_rGDPbyExpenditure Last Updated:  2019-11-08: 2:18 PM

Agriculture and chemicals exports lead declines
Month-over-month change in Alberta merchandise exports by select product, 
Sep-19

Source: Statistics Canada
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Rigs Drilling
Muted drilling activity

Rig activity remains weak despite a 
modest gain in October. The number 
of rigs drilling in Alberta edged 
up 3.6% m/m to a total 96 rigs. 
However, the seasonal uplift was 
weak compared to recent years, with 
the rig count weighed by lower global 
oil prices and ongoing market access 
issues. The level slipped below the 
four‑year range for this time of year 
and was down 31% y/y. With the 
ongoing weakness, utilization rate 
stood at 25%, down 8.4 percentage 
points from last October.

Alberta Real GDP by Expenditure
Exports drive 2018 growth

The Alberta economy continued to 
move forward despite transportation 
bottlenecks weighing on growth at the 
end of last year. Alberta’s real GDP 
grew by 1.6% y/y to $346.5 billion in 
2018, following a strong 4.8% y/y gain 
in 2017, driven by continued strength 
in exports. Real exports of goods 
and services increased 6.5% y/y, 
with gains to both international 
and interprovincial destinations. 
Household consumption (+1.8% y/y) 
and government expenditures 
(+1.9% y/y) also contributed to 
growth. However, growth in real 
GDP was held back by ongoing 
weakness in investment. There was 
a reversal in residential investment 
(‑3.4% y/y) (Chart 4) which coincided 
with a slowdown in housing activity. 
Meanwhile, growth in non‑residential 
investment remained muted for a 
second year in a row. With the annual 
gain, real GDP remained down 
1.0% from the 2014 peak.

month after gaining ground in the previous two months. Even with the monthly 
drop, housing starts were 37% higher than last October when they fell to a 
nine‑year low. Despite the annual growth, they still remained about 3% lower 
YTD due to weakness earlier in the year.

Merchandise Exports
Non‑energy dips

Alberta goods exports continued to pull back. The value of merchandise exports 
declined 1.8% m/m to $9.5 billion in September, driven by lower non‑energy 
exports (Chart 3). Both agriculture and chemical products continued to decline, 
with the former falling to a three‑year low. Energy exports were also down 
modestly after a sharp drop in the previous month. Year‑to‑date (YTD), goods 
exports were up 0.5% as strong gains in energy exports earlier in the year were 
moderated by recent weakness.

Source: Statistics Canada

Chart 3: Agriculture and chemicals exports lead declines
Month-over-month change in Alberta merchandise exports by select product, Sep-19

Chart 4: Growth slows as investment continues to languish
Contribution to Alberta’s real GDP growth by expenditure

Source: Statistics Canada
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