
Private sector positions jump to a four-year high
Total and private sector employment in Alberta

Source: Statistics Canada
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Broad-based surge in Alberta goods exports
Month-over-month percent change in Alberta merchandise exports, March 2019

Source: Statistics Canada
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Merchandise Trade
Energy exports jump on higher prices and volumes

Goods exports posted the largest monthly rebound on record in March after 
a four-month slide. The value of merchandise exports in Alberta jumped 
31% month-over-month (m/m) to reach $10.3 billion, driven by widespread 

improvement across 11 out of 12 
products (Chart 1). This strong 
increase was led by energy exports 
(+32% m/m), which got a lift from 
a bounce back in Canadian crude 
prices and higher export volumes of 
crude oil amid easing curtailments. 
Non-energy exports also posted a 
solid increase (+29% m/m) boosted 
by chemicals and machinery exports. 
With the monthly increase, exports 
were up 12% year-over-year (y/y). 
They remained down 3.4% year-to-
date (YTD) due to weakness in the 
first two months of the year.

Employment 
Private sector drives monthly gain 

Alberta employment advanced after 
declining in three of the last four 
months. There were 21,400 jobs 
added in April. The increase was 
spread across most industries and 
likely buoyed by election-related 
spending. The gain was concentrated 
in the private sector (+13,500), which 
jumped to the highest level since 
February 2015 (Chart 2). This was 
supported by a modest increase in 
public sector employment (+2,600), 
while self-employment bounced up 
(+5,400) after substantial declines 
over the previous eight months. Both 
part-time and full-time employment 
also grew in April. With the sturdy 
job gain, the unemployment fell 0.2 
percentage points to 6.7%, reversing 
the increases since the start of 
the year. Compared to a year ago, 
employment increased by 26,600 
jobs, or up 1.1% y/y. 

Chart 2: Private sector positions jump to a four-year high
Total and private sector employment in Alberta

Source: Statistics Canada

Chart 1: Broad-based surge in Alberta goods exports
Month-over-month percent change in Alberta merchandise exports, March 2019

Source: Statistics Canada
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Monthly increase due to apartment starts in urban centres
Monthly change in Alberta SAAR housing starts in 10,000+ centres, April 2019

Source: Canadian Mortgage and Housing Corporation
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Rigs activity weaker than in the past two years
Alberta rigs drilling

Source: Canadian Association of Oilwell Drilling Contractors (CAODC)

chrt_04

0

50

100

150

200

250

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

(drilling rigs)
Five-Year Average 2016

2017 2018

2019

Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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Rigs Drilling
Spring breakup continues

Drilling activity in the province continues to wind down following a modest 
winter drilling season. There was an average of 51 rigs drilling for oil and gas in 
April, down 44% from the previous month, on par with the April 2018 monthly 
decline. With the seasonal slowdown, the rig count dropped 36% y/y and 
remained at the lowest level in two years (Chart 4) as weaker oil prices in the 
fourth quarter of 2018 and market access challenges continued to weigh on 
conventional activity. Similarly, drilling activity in the rest of Canada remains 
restrained, down 19% YTD.

Housing Starts
Apartment starts surge 

After a weak start to 2019, housing 
starts got a lift in April as apartment 
starts spiked to an eight-month high. 
Housing starts surged 31% m/m to 
a seasonally adjusted annual rate 
(SAAR) of 26,012. Starts jumped 
more than 50% in both Edmonton 
and Calgary, while they declined to 
a two-and-a-half-year low in other 
urban centres. The strength in the 
large urban centres was driven by 
apartment starts, which jumped over 
three-fold from the previous month, 
while single starts continued their 
downward trend, reflecting weakness 
across the province. Despite the 
monthly rebound, housing starts 
remained well below 2018 levels and 
down 14% YTD.

New Home Price Index
New home prices continue to slide

New homes prices continue to 
decline in Alberta. The new home 
price index (NHPI) fell 0.1% m/m for 
the third month in a row in March as 
prices in both Calgary and Edmonton 
continued to ease. New home 
prices have been trending down 
over the last 13 months and were 
0.5% lower than a year ago. The 
house-only component (-0.8% y/y) 
accounted for all the declines, while 
land prices were steady (+0.1% y/y). 
Regionally, the divergence between 
land and house only component was 
pronounced in Edmonton, as the 
house-only component pulled back 
and the land component was steady. 
Conversely, both land and house 
prices eased in Calgary. 

Source: Canadian Mortgage and Housing Corporation

Chart 3: Monthly increase due to apartment starts in urban centres
Monthly change in Alberta SAAR housing starts in 10,000+ centres, April 2019

Chart 4: Rigs activity weaker than in the past two years
Alberta rigs drilling

Source: Canadian Association of Oilwell Drilling Contractors
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