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Employment 
Ongoing weakness in self-employment

Alberta’s labour market continues to be soft. The province lost 1,800 jobs in 
March, the third decline in the past four months. Headline employment was 
largely weighed down by self-employment, which has fallen in six of the last 
eight months to reach a 35-month low (Chart 1). This was moderated by 
private sector employment, which remains close to the three and a half year 
high set in late 2018. Meanwhile, gains in full-time jobs were offset by losses in 
part-time. With the pullback in recent months, year-over-year employment 
slowed markedly to 0.2%, reflecting a pullback in the goods sector and slower 
momentum in the service sector. Despite the dip in employment, the 
unemployment rate fell 0.4 percentage points to 6.9% as the labour force 
participation rate fell back to its 26-year low of 71.3%.

Crude Oil Production
Output growth holds flat 

Annual crude oil production growth ground to a halt in February as 
government-mandated production quotas continued to restrict output in the 
province below the record levels seen last year. While monthly output 
increased slightly (+0.8% month-over-month or m/m), reflecting a higher 
production limit for the month, year-over-year growth halted. This followed a 
period of robust growth over the previous 29 months. Both synthetic crude oil 
(+3.9% year-over-year or y/y) and conventional oil (+3.6% y/y) remained up 
from a year ago; however, these gains were counterbalanced by the pullback in 
bitumen output (-3.6% y/y) as mined bitumen retreated from its August peak.

Rigs Drilling 
Conventional activity slumps 

Rigs drilling continues to pull back. 
The number of rigs drilling for oil and 
gas fell to 91 in March, down 52 rigs 
from the previous month, reflecting 
the seasonal slowdown due to 
warmer conditions. Compared to the 
previous year, the rig count was 
down 36% and averaged 31% lower 
on a year-to-date basis. The rig 
utilization rate eased to 24%, down 
from 34% last year.

Canadian Real GDP by Industry
Broad-based surge

The Canadian economy bounced 
back in January, after declines in 
three of the prior four months. Real 
GDP by industry increased by 0.35% 
m/m, the strongest monthly growth in 
14 months. The gains were broad-
based with expansions in 18 of 20 
sectors, led by the manufacturing and 
construction sectors. These gains 
easily overwhelmed contractions in 
the accommodation and food 
services, and the mining, quarrying, 
and oil and gas extraction industry, 
where output was reduced in the oil 
and gas sector with the onset of 
production targets in Alberta. Despite 
the pullback, output in the oil and gas 
extraction sector remained higher 
than a year ago, while support 
services were down dramatically.
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Weekly Economic Review
Soft patch continuing for Alberta’s labour market

Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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