
Inflation cools with lower gasoline prices
Inflation rate and gasoline and natural gas price level in Alberta
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Shipments continue to be lifted by petroleum and coal
Alberta's manufacturing shipments

Source: Statistics Canada
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Manufacturing Shipments
Strength in petroleum and coal

Alberta factory sales continued to advance. The value of manufacturing 
shipments increased 2.2% month‑over‑month (m/m) to $7.0 billion in May. 
The monthly gain was led by petroleum and coal, and was supported by 

rebounds in chemical and primary 
metal products. Shipments have 
increased for five months in a 
row, after a sharp pullback in 
late 2018. They have increased 
by 7.2% year‑to‑date (YTD) with 
petroleum and coal shipments 
accounting for nearly all of the 
gains in 2019 (Chart 1). Excluding 
petroleum and coal, shipments 
were up a modest 0.9% YTD, 
as broad‑based gains have 
been moderated by weakness in 
wood products and a pullback in 
chemicals earlier in the year.

Consumer Price Index
Inflation slows as energy prices fall

Alberta’s inflation rate fell to a 
five‑month low in June. Growth in 
the consumer price index slowed 
by 0.9 percentage points to 1.4% 
year‑over‑year (y/y). The slowdown 
in the inflation rate was driven by 
declines in natural gas and gasoline 
prices, which were impacted by the 
elimination of the Alberta carbon 
tax (Chart 2). The sharp pullback in 
energy prices was partially offset 
by rising food prices, which have 
been increasing since late 2018 
and are up 4.4% y/y. Core inflation, 
which excludes energy and food, 
eased from 2.0% to 1.8%, as prices 
for semi‑durable goods fell while 
service price inflation continued to 
pick up.

Chart 2: Inflation cools with lower gasoline prices
Inflation rate and gasoline price level in Alberta

Source: Statistics Canada

Chart 1: Shipments continue to be lifted by petroleum and coal
Alberta’s manufacturing shipments

Source: Statisitics Canada
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Sales level off as new listings continue to ease
Year-over-year percentage change in seasonally adjusted unit sales and new listings in Alberta

Source: The Canadian Real Estate Association
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EI claims and regular beneficiaries recede
Seasonally adjusted EI claims received and regular beneficiaries 
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Please see the Alberta Economy ‑ Indicators at a 
Glance for current snapshot of Alberta indicators
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Employment Insurance
Fewer claims submitted

The number of Albertans applying 
for and receiving Employment 
Insurance (EI) continued to recede. 
The seasonally adjusted number of 
EI claims submitted by Albertans 
fell 0.6% to 22,510 in May. This was 
the fewest applicants since July 
2017, and the number of regular 
beneficiaries fell by 1,920 to 49,090 
(Chart 4). Both the number of EI 
applications and recipients have 
declined over the past few months 
after rising in late 2018 and early 
2019.

New Vehicle Sales
Sales remain subdued

New vehicle sales remained modest 
in Alberta. A total of 22,703 new 
vehicles were purchased in May. 
While this was 1,463 more than in 
April, it was nearly 2,000 less than a 
year ago. Sales in 2019 have fallen 
short of 2018 levels, as ongoing 
weakness in car sales has been 
joined by lower truck sales. Through 
the first five months of the year, 
vehicle sales are down 6.2%, with 
fewer car (‑17% YTD) and truck 
(‑4% YTD) sales.

Resale Housing 
Sales level off

After three months of gains, Alberta’s resale housing market eased in June. 
Seasonally adjusted home sales decreased by 1.7% m/m to 4,469 units. The 
pullback was led by Calgary, while sales across the rest of the province were 
mixed. With the monthly decline, sales were virtually unchanged from a year ago 
as higher sales in Edmonton were offset by lower sales in Calgary and nearly all 
other regions. Although sales have levelled off, new listings continued to decline, 
falling 0.9% m/m to 8,708, the lowest number of listing in three years (Chart 3). 
Despite fewer new listings, inventory remained elevated at seven months of 
supply, weighing on the average resale price, which fell $2,412 to $375,009.

Source: The Canadian Real Estate Association

Chart 3: Sales level off as new listings continue to ease
Year‑over‑year percentage change in seasonally adjusted unit sales and new listings in Alberta

Chart 4: EI claims and regular beneficiaries recede
Seasonally adjusted EI claims received and regular beneficiaries

Source: Statistics Canada
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