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Resale Housing

Housing market moves further into balance
Alberta’s resale housing market is slowly improving as sales hold steady and new 
listings move lower. Seasonally adjusted home sales reversed the previous 
months’ decline and increased by 1.1% month‑over‑month (m/m) to 4,582 units 
in October. The level of sales activity has been fairly steady since May, when the 
market recovered from six months of lacklustre activity (Chart 1). The number of 
new listings has trended lower and eased 0.5% m/m. The improving balance 
between sales and listings lifted the average resale prices up $4,074 (or 1.1% 
m/m) to $380,235. While province‑wide market conditions have improved from 
the weak start of the year, there are significant regional divergences. Markets in 
Calgary and the southern regions have become more balanced while the 
northeastern and central regions continue to lag.

Building Permits

Permits recovering
Construction intentions are looking up as building permits continue to post 
modest improvement. The value of building permits issued by Alberta 
municipalities jumped 7.2% m/m to $1 billion in September. This was the third 
monthly gain in a row and boosted permits to the highest level since last 
December. The increase was led by multiple dwelling residential and industrial, 
which overshadowed declines in institutional and single dwelling residential. With 
the recent improvements, building permits were up year‑over‑year for the first 
time in 15 months. However, on a year‑to‑date basis, they remained down 16%, 
as commercial and single dwelling permits continue to be well below 2018 levels.

New Home Price Index

Prices hold steady
New home prices in Alberta are 
stabilizing after declining in the first half 
of 2019. The new home price index 
(NHPI) was unchanged in September 
as an incremental gain in the 
house‑only component was offset by a 
slight pullback in the land price. 
Regionally, weaker land prices reduced 
prices in Calgary, while an increase in 
the house‑only component lifted prices 
in Edmonton. The recent stability 
followed many months of declines, and 
the NPHI was 1.7% lower than a year 
ago. This year‑over‑year (y/y) decrease 
was primarily due to reductions in the 
house‑only component in both Calgary 
and Edmonton.

Non‑Residential Building 
Construction Price Index

Building price growth slowing
Growth in non‑residential building 
construction prices is cooling. The 
non‑residential building construction 
price index ticked up 0.2% q/q in 
the third quarter of 2019. The slight 
increase in contractor prices was 
driven by commercial and industrial 
structures in Edmonton, while prices 
were mostly unchanged in Calgary. 
Annual growth in prices continued to 
slow from elevated pace earlier in 
the year. Compared to a year ago, 
prices were up 1.8% y/y, down from 
a two‑year high of 3.5% in the first 
quarter.

Prices move up as market conditions improve
Sales-to-new listings ratio and average resale price in Alberta
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Chart 1: House prices move up as market conditions improve
Sales-to-new listings ratio and average resale price in Alberta

Source:The Canadian Real Estate Association
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Please see the Alberta Economy – Indicators at a 
Glance for current snapshot of Alberta indicators
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