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Alberta Activity Index
Business activity lifts AAX

Provincial activity continues to rebound after slowing down in late 2018 and 
early 2019. The Alberta Activity Index (AAX) surged 2.6% month-over-month 
(m/m) in April following a 1.5% m/m rise in March. This was driven by strong 
gains in general business, energy, and household activity and supported by a 

modest uptick in the labour market 
(Chart 1). With back-to-back gains, 
the AAX posted the first year-over-
year increase in the past five months. 
The AAX was up 1.6% year-over-year 
(y/y). However, it remained down 
0.5% year-to-date (YTD), reflecting 
weakness at the start of the year.

Wholesale Trade
Machinery leads wholesale gains 

Sales in the wholesale trade sector 
surged in April to the second 
highest level on record. The value of 
wholesale trade increased a strong 
5.9% m/m to $7.3 billion, driven by 
soaring sales from machinery and 
equipment wholesalers. Machinery 
jumped 13% m/m after an 8.8% 
m/m increase in March. Sales in 
the past two months have also 
been supported by higher sales 
from miscellaneous wholesalers 
(Chart 2). With the monthly gain, 
wholesale trade was up 8.1% y/y, 
fuelled by sales from machinery and 
miscellaneous wholesalers.

Job Vacancies
Job openings tick up

The number of job vacancies 
improved for the second consecutive 
month. There were 37,100 unfilled 
employment positions in Alberta in 
the three months ending in March, 
2,600 more than the preceding 
month. The increase in job vacancies 
more than offset the rise in the 
number of unemployed. As a result, 
the unemployment-to-job vacancies 
ratio ticked lower for the first time 
in eight months. There were 4.8 

Chart 2: Machinery and miscellaneous drive recent growth 
Contribution to month-over-month growth in wholesale trade

Source: Statistics Canada

Chart 1: Broad-based uplift in the AAX
Contribution to month-over-month growth in the Alberta Activity Index (AAX)

Source: Alberta Treasury Board and Finance
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Modest gain in the service overwhelmed by weaker earnings in the goods sector
Year-over-year percentage change on AWE by industry
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Investment in single levels off while multi continue slide
Residential construction investment in Alberta, by type of dwelling
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producing sector were overwhelmed 
by weaker earnings in the goods 
producing sector (Chart 3).

Residential Building Investment
Investment continues to ease

Spending on residential construction 
continued to slide in April. Seasonally 
adjusted investment in residential 
building construction fell 1.8% 
m/m to nearly $880 million. The 
monthly decline was led by lower 
investment in multi-unit buildings 
(Chart 4) as declines in Lethbridge 
and Calgary offset an uptick in 
Edmonton. Investment in the 
construction of single-family units 
was marginally lower in April. 
Nevertheless, investment in these 
units recently exhibited signs of 
stabilization in Edmonton and an 
increase in Calgary. However, there 
was continued weakness outside the 
major city centres. 

Food Services and Drinking Places
Sales higher than a year ago

Sales in April at restaurants 
continued to improve. Albertans 
spent $782 million at food service 
and drinking places. While this 
was marginally lower (- 0.8% m/m) 
than in March, it was up 4.3% y/y. 
Year-to-date, sales were up 2.7%, 
led by higher sales at full-service 
restaurants (+4.2% YTD) and 
supported by small growth in sales 
at fast food restaurants and coffee 
shops (+0.9% YTD). These gains 
were partially offset by a continued 
fall in purchases at drinking places 
(-8.9% YTD).

unemployed Albertans for every opening job in March, down from 4.9 in 
February. Despite the gains over the last two months, there were 1,100 fewer 
unfilled jobs than a year ago. 

Average Weekly Earnings 
Earnings reverse March’s gain

Average Weekly Earnings (AWE) retreated in April after surging in the previous 
month. Earnings fell 1.0% m/m to $1,144.45 after growing 1.3% in March. The 
recent volatility was mostly due to the goods sector, particularly in the mining, 
oil and gas extraction and construction sectors, which gave back all of or 
most of the gains made in the previous month. In contrast, the service sector 
moved higher, led by retail trade as well as information and culture. Compared 
to a year ago, earnings were down 0.6%, as modest gains in the services 

Source: Statistics Canada

Chart 3: Modest gain in the services sector overwhelmed by goods sector weakness
Year-over-year percentage change in average weekly earnings by industry

Chart 4: Investment in singles levels off while multi-units continue to slide
Residential construction investment in Alberta, by type of dwelling

Source: Statistics Canada
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