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The AAX edges down but remains up from recent low
The Alberta Activity Index

Source: Alberta Treasury Board and Finance
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Oil production moves upward with uptick in bitumen 
output
Alberta's crude oil production by type

Source: Alberta Energy Regulator
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Crude Oil Production 
Bitumen lifts output

Crude oil production is rising in the 
province as curtailment eases. It was 
up 0.9% month-over-month (m/m) in 
August to 3,614 thousand barrels per 
day (mbpd). The monthly increase 
was led by bitumen (Chart 1) which 
more than offset the pullback in 
synthetic. Meanwhile, conventional 
output improved with a solid gain 
in condensate. Despite the monthly 
improvement, production was 3.1% 
lower year-over-year (y/y), the first 
year-over-year decline following 
strong growth over the last three 
years. The decline from a year ago 
was due to government-mandated 
quotas restricting production below 
the record high set a year ago.

Alberta Activity Index
The AAX eases

Activity in the province drifted lower 
in July. The Alberta Activity Index 
(AAX) dipped 0.4% m/m, as an 
increase in household activity was 
more than offset by lower activity in 
the labour market and energy sector. 
With the monthly decline, the AAX 
decreased for the third month in a 
row as general business, energy, 
and labour market activity continued 
to retrace recent gains. On a year-
to-date basis, activity was down 
0.7% due to ongoing weakness 
in rigs drilling and housing starts. 
Despite the monthly decrease, the 
AAX remained up 2.5% from the 
February 2019 low (Chart 2).

Metres Drilled
Fewer metres drilled than last year

Metres drilled continue to pull back from last year’s levels. While the number of 
metres drilled for oil and gas in July increased from June, it was down 33% from 
the previous year, with weaker drilling activity reported across all types of wells. 
Similarly, the number of wells completed also dropped (-21% y/y). Overall, in the 

Chart 2: The AAX edges down but remains up from recent low
The Alberta Activity Index

Source: Alberta Treasury Board and Finance

Chart 1: Oil production moves upward with uptick in bitumen output
Alberta’s crude oil production by type

Source: Alberta Energy Regulator
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Energy exports drags down goods exports
Alberta's merchandise exports by commodity

Source: Statistics Canada
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CBR returning to previous highs
Canadian crude oil exports by rail

Source: Canadian Energy Regulator
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Please see the Alberta Economy ‑ Indicators at a 
Glance for current snapshot of Alberta indicators
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date basis, they remained up 1.3%, 
reflecting strength earlier in the year.

Crude Oil Exports by Rail
CBR posts a strong recovery

Canadian crude oil exports by rail 
(CBR) are rebounding. In July, they 
increased 9.3% m/m or 27 mbpd 
to a total of 313 mbpd. With the 
monthly gain, CBR rose for a fifth 
consecutive month to the highest 
level since January (Chart 4). The 
strong recovery was partly due to 
government-mandated production 
limits easing allowing producers to 
increase production. On a year-over-
year basis, CBR surged 51%, while it 
was up 39% year-to-date.

Canadian GDP by Industry
Oil and gas contraction mutes 
growth

Canadian economic growth 
paused in July after four months of 
expansion. Real GDP by industry 
was unchanged from a month ago 
as the gains in the service-producing 
industries were offset by declines 
in the goods-producing industries. 
The decline was led by a contraction 
in the energy sector (-2.0% m/m), 
where an offshore facility shutdown 
in Newfoundland and Labrador 
weighed on conventional production. 
Seasonally adjusted oil sands 
production also slipped, along with a 
drop in support activities for mining, 
oil and gas extraction. Overall, real 
GDP growth was relatively muted 
at 1.4% YTD, weighed down by the 
energy sector.

first seven months of 2019, metres drilled and the number of wells completed 
were down 26% and 18% respectively.

Merchandise Exports

Energy exports fall

Goods exports from Alberta continue to retreat from the 2019 high set in May. 
The value of merchandise exports fell 11% to $9.7 billion in August (Chart 3) 
due to a decline in energy exports (-15% m/m). The decrease in energy was 
mostly driven by lower crude export volumes. Crude oil export prices were also 
down in the month. Excluding energy, exports edged up 0.6% m/m as strong 
gains in machinery and equipment and consumer goods were moderate by 
declines in agriculture and forestry products. In terms of annual growth, goods 
exports were down 13% mainly due to lower exports to the US. On a year-to-

Source: Statistics Canada

Chart 3: Energy exports drag down goods exports
Alberta’s merchandise exports by commodity

Chart 4: Crude by rail returning to previous highs
Canadian crude oil exports by rail

Source: Canadian Energy Regulator
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