
Sales tick up but remain modest
Residential units sales and average resale price in Alberta
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Manufacturing shipments regain ground
Alberta manufacturing shipments
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Manufacturing Shipments
Shipments lifted by petroleum and 
coal products

Shipments continue to regain 
ground after a steep pullback in late 
2018. The value of manufacturing 
shipments in March rose 3.9% 
month‑over‑month (m/m) to $6.5 
billion, a five‑month high (Chart 1). 
Most of the gain was concentrated 
in petroleum and coal (+16% m/m), 
due to higher volumes and prices. 
Meanwhile, sales in the remaining 
industries edged down (‑0.4% m/m) 
as increases in non‑metallic minerals 
and electrical equipment were more 
than offset by decreases in food and 
chemical shipments. With the monthly 
uptick, annual growth in shipments 
accelerated to 3.7% year‑over‑year 
(y/y). Despite the improvement, the 
value of manufacturing shipments 
remained below the high reach in 
October 2018.

Resale Housing 
Sales improve in April but remain 
soft

After falling to an eight‑year‑low in 
February, seasonally adjusted home 
sales increased 4.8% m/m to 4,397 
units in April (Chart 2). Improving 
sales in Edmonton, Calgary, and 
central Alberta led the rebound. Sales 
in most other regions moderated 
after bouncing back in the previous 
month. While province‑wide new 
listings increased, months of 

inventory fell from 7.8 to 7.5 months, reflecting an increase in sales. Despite 
the improvement, the number of listings remains elevated, and the average 
resale price fell $1,650 to $378,806.

Chart 2: Sales tick up but remain modest
Residential unit sales and average resale price in Alberta

Source: The Canadian Real Estate Association

Chart 1: Manufacturing shipments regain ground
Alberta manufacturing shipments

Source: Statistics Canada
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Inflation eases with moderating growth in gasoline and electricity 
prices
Year-over-year change in consumer price index (CPI) and components
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Declines in new vehicle sales moderate
Year-over-year change in new vehicle sales
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Please see the Alberta Economy ‑ Indicators at a 
Glance for current snapshot of Alberta indicators
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New Vehicle Sales
Strong seasonal surge in sales 

New vehicle sales picked up following poor sales through the winter months. 
Albertans purchased 21,164 new vehicles in March, 6,756 more than in 
February. While sales typically surge in March, the monthly percentage 
gain was the largest in the past 18 years. With the substantial seasonal 
increase, unit sales were similar to a year ago, following months of significant 
year‑over‑year declines (Chart 4). 

Building Permits
Intentions remain tepid

Construction intentions posted 
a modest increase in March but 
levels remained significantly below 
the previous year. The value of 
building permits issued by Alberta 
municipalities increased 5.7% m/m 
to $940 million, with notable gains 
in multiple‑unit residential and 
commercial permits. Despite the 
monthly uptick, building permits 
continue to be weak, down 22% 
year‑over‑year. Permits have 
been weighed down by retreats in 
single‑dwelling and non‑residential 
permits with only multi‑family 
intentions up slightly. Collectively, 
construction intentions in the first 
quarter of 2019 were the weakest 
since 2010. 

Consumer Price Index
Inflation ticks down

Alberta’s inflation rate eased slightly 
despite a monthly increase in energy 
prices. The consumer price index 
grew by 2.2% year‑over‑year (y/y) 
in April, down from 2.3% in the 
previous month. Inflation slowed as 
the year‑over‑year growth in energy 
prices moderated from 7.1% to 
2.3%, mainly due to smaller gains in 
electricity prices (Chart 3). Growth 
in food prices also slowed as prices 
fell in the month. Excluding food and 
energy, core inflation accelerated 
to 1.9%, up from 1.6% as prices 
for services rose with higher vehicle 
insurance premiums, mortgage 
interest cost and higher prices for 
intercity transportation.

Source: Statistics Canada

Chart 3: Inflation eases with moderating growth in gasoline and electricity prices
Year‑over‑year change in Alberta’s consumer price index (CPI) and components

Chart 4: Year‑over‑year declines in new vehicle sales moderate
Year‑over‑year change in new vehicle sales in Alberta

Source: Statistics Canada
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