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Substantial rebound in energy product drives export growth
Year-over-year growth in Alberta's merchandise exports
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Merchandise Exports
Lower oil prices weigh on exports
Alberta goods exports continue to 
pull back after reaching a peak at the 
end of 2019. The value of Alberta’s 
merchandise exports fell 8.3% 
month-over-month (m/m) to $8.9 
billion in February. The decrease was 
driven largely by energy products 
(-11% m/m), reflecting lower crude 
oil prices. Non-energy products 
(-0.9% m/m) also declined, as solid 
gains in machinery and equipment 
and forestry and building materials 
were more than offset by declines in 
agriculture products and consumer 
goods. The rail blockades during the 
month appear to have had a very 
limited impact on non-energy 
exports, as the monthly decline was 
much less than the seasonal average 
decline of 3.8% m/m for February 
over the last 22 years. Compared to 
twelve months ago, goods exports 
were up 19% (Chart 1), lifted by 
energy exports that were elevated 
from last year’s lows.

Online Restaurant Reservations
Table reservations plunged 
Restaurant reservations have plunged 
dramatically in recent weeks as a 
result of the coronavirus outbreak. 
OpenTable, which provides online 
reservation services to restaurants, 
reported a 100% year-over-year (y/y) 
drop in reservations in Edmonton and 
Calgary during the last two weeks of 
March. The annual decline has 

deteriorated rapidly from the beginning of March when reservations were down 
roughly 10% y/y. This trend is being observed across the country.

Crude Oil Production
Outsized gain in conventional
Alberta crude oil production ticked up in February after a dip in the previous 
month. Total output rose 1.5% m/m to 3.7 million barrels per day, with equal 
gains in both conventional and non-conventional output. Conventional 
production surged (+4.7% m/m), posting the largest monthly gain over the 
past ten years. Despite the gain, conventional output remained below the 
previous peak in 2018. Meanwhile, the increase in non-conventional 
production was lifted wholly by bitumen, while synthetic held steady. Overall, 
total output was up 6.4% compared to last year, reflecting higher 
government-mandated production limits compared to last February.

Alberta Activity Index
Energy sector supports activity 
Economic activity improved in January. The Alberta Activity Index (AAX) rose 0.3% 
m/m, the second monthly gain after dipping in November 2019. There were gains in 
the energy sector and general business activity, with the former driven by a 
resurgence in rigs drilling. These increases were moderated by declines in household 
activity and the labour market. Compared to a year ago, the AAX was up 0.4%, 
mainly due to higher energy sector activity. The impacts of COVID-19 on economic 
activity in Alberta will be seen in the coming months.

Chart 1: Growth in energy exports slowing after late 2019 rebound
Year-over-year growth in Alberta’s merchandise exports
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Please see the Alberta Economy – Indicators at a 
Glance for current snapshot of Alberta indicators


