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Resale market showing signs improvement
Alberta resale home sales growth and average resale price

Source: The Canadian Real Estate Association
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Resale Housing

Gains outside major urban centres 
Existing home sales ticked up in 
January. They increased 0.4% 
month-over-month (m/m), after hitting 
a low in November 2019. Gains in the 
rest of Alberta more than offset a 
decline in Edmonton, while sales in 
Calgary were virtually unchanged. 
Conversely, new listings decreased 
2.7% m/m, with pullbacks in both 
Calgary and Edmonton. With rising 
sales and falling new listings, the 
sales-to-new-listings ratio increased 
to 49.3%, while the months of 
inventory fell to 6.9 months. The 
average resale price moved up 2.3% 
m/m to $387,776, led by gains in 
Edmonton. With the monthly increase 
in sales and weak activity in early 
2019, home sales advanced 5.2% 
year-over-year (y/y) (Chart 1).

Housing Starts

Starts pull back 
Housing starts fell back to modest 
levels in January after spiking to a 
four-year high in the previous month.  
Housing starts plunged 43% m/m to 
a seasonally adjusted annual rate 
(SAAR) of 22,692, more than 
reversing the surge in December. 
While all types of buildings declined, 
the reversal was led by apartment 
starts, which fell to 5,304 (-74% 
m/m). The retreat was concentrated 
in Calgary, where starts declined 
nearly 1,500 from December.  

Outside of Calgary, starts edged up 3.7% m/m, with improvements in 
Edmonton and in rural areas. With the monthly decline, housing starts fell 
8.7% y/y in January.

Building Permits

Intentions improving
Construction intentions picked up in the second half of last year, led by 
residential permits. The value of Alberta building permits rose 0.7% m/m, the 
fifth increase in the previous six months, to $1.0 billion in December. Monthly 
gains in multiple dwelling and institutional permits were moderated by 
declines in all other permit types. Despite the monthly gain, intentions for the 
whole year fell 13% to $12 billion, the lowest total since 2010.

Non-Residential Building Construction Price Index

Construction price growth slows
Growth in non-residential building construction prices continues to cool. The 
non-residential building construction price index ticked up 0.2% quarter-over-
quarter in the fourth quarter of 2019, reflecting higher costs for commercial 
buildings. Annual price growth slowed to 1.2% y/y in the fourth quarter, down 
from 3.5% y/y in the first quarter of 2019. Despite growth slowing, non-
residential prices grew 2.3% in 2019, due to strong gains in the first half of the 
year, matching the 2018 pace.

Chart 1: Existing home sales continue to recover
Alberta resale home sales

Source: The Canadian Real Estate Association
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Existing home sales holding up

Please see the Alberta Economy – Indicators at a 
Glance for current snapshot of Alberta indicators
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