
Broad-based pull back in factory sales in November
Contributions to monthly growth in Alberta manufacturing shipments 
(seasonally adjusted)

Source: Statistics Canada
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Retail sales move lower after gaining ground early in 2019
Retail trade in Alberta (seasonally adjusted)

Source: Statistics Canada
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Retail Trade
Retail sales continues to pull back

Consumer spending in Alberta remains constrained. Retail trade in Alberta 
decreased by 0.9% month-over-month (m/m) in November to $6.6 billion. 
Consumers have pulled back spending since April 2019, with sales declining in 
five of the last seven months. With the weakness, retail sales remained lower 

than a year ago after growing in 
the first few months of 2019. Sales 
were down 3.0% year-over-year 
(y/y) (Chart 1), with receipts lower in 
nearly all categories. Of the eleven 
sub-industries, only miscellaneous 
stores and food and beverage stores 
had higher sales than a year ago. 
With the soft second half, retail 
sales were down 0.9% year-to-date 
(YTD). However, the declines were 
concentrated in electronics and 
appliance stores, building supply 
and garden centres, and gasoline 
stations, due to lower gasoline 
prices.

Manufacturing Shipments
Factory sales slump

Manufacturing sales remained soft 
in November, close to a one-year 
low. The value of manufacturing 
shipments in Alberta fell 2.6% 
m/m to $6.1 billion. This was the 
fifth decline in six months, as 
manufacturing activity was disrupted 
by the temporary, nation-wide rail 
strike for part of the month. Monthly 
sales decreased in 12 out of 21 
subsectors, led by a substantial 
drop in primary metals (-40% m/m) 
and accompanied by moderate 
pullbacks in food (-2.7% m/m) and 
chemical (-3.3% m/m) manufacturing 
(Chart 2). With the monthly decline, 
factory sales were down 0.4% YTD, 
as weakness in chemical and wood 
product manufacturing more than 
offset strength in petroleum and coal 
and food.

Chart 2: Broad-based pull back in factory sales in November
Contributions to monthly growth in Alberta manufacturing shipments (seasonally adjusted)

Source: Statistics Canada

Chart 1: Retail sales move lower after gaining ground early in 2019
Retail trade in Alberta (seasonally adjusted)

Source: Statistics Canada
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Contact: Daniel Letcher at 780.427.8845

Headline inflation accelerates as core inflation moderates from 
2019 peak
Alberta inflation rate

Source: Statistics Canda
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Decline driven by lower sales of motor vehicles and parts and 
machinery and equipment
Wholesale trade in Alberta (seasonally adjusted)

Source: Statistics Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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New Home Price Index
Prices rebound in Edmonton

Prices for new homes in Alberta bounced back in December after a sizeable 
monthly decline. The new home price index increased by 0.2% m/m, entirely 
driven by Edmonton. The Edmonton house-only component increased by 
0.6% m/m after recording the largest monthly drop since early 2009 (-1.7% 
m/m) in the previous month. Meanwhile, the house-only component in Calgary 
was unchanged and the prices of land held steady in all regions. Compared to 
a year ago, prices in Edmonton and Calgary were down 2.2%, with land prices 
down 0.5% and the house-only down by 3.2% in both cities.

Wholesale Trade
Motor vehicles and M&E sales fall

Sales in Alberta’s wholesale trade 
sector continue to decline. The 
value of wholesale trade fell 2.4% 
m/m to $6.6 billion in November, 
as sales continued to recede from 
the record high in April 2019. While 
sales were down in four out of seven 
industries, over 90% of the drop 
was concentrated in machinery and 
equipment (M&E) (-3.3% m/m) and 
motor vehicles and parts (-12% 
m/m) (Chart 3). The latter pulled 
back to the lowest level since 
December 2017. These declines 
were accompanied by a moderate 
decrease in food and beverage sales 
(-2.2% m/m). Overall, wholesale 
trade was down 0.7% YTD.

Consumer Price Index
Inflation continues to accelerate

Although consumer prices held 
relatively steady in December, 
inflation picked up in Alberta. 
The year-over-year growth in the 
consumer price index increased to 
2.3%, up from 2.1% in the previous 
month. The acceleration was due 
to higher energy prices, as both 
electricity and natural gas prices 
surged by more than 7% y/y, and 
gasoline prices were higher than the 
low level reached a year ago. This 
was moderated by easing service 
inflation. Service inflation slowed as 
declining prices for telephone (-12% 
y/y) and traveller accommodation 
services offset higher rates for 
vehicle insurance (+8.7% y/y) and 
mortgage interest costs. With slower 
service inflation, core inflation – 
excluding food and energy – fell from 
a 16-month high of 2.3% to 1.7% 
(Chart 4).

Source: Statistics Canada

Chart 3: Decline driven by lower sales of motor vehicles and machinery
Wholesale trade in Alberta (seasonally adjusted)

Chart 4: Headline inflation accelerates as core inflation moderates from 2019 peak
Alberta’s annual inflation rate

Source: Statistics Canada
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