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Manufacturing Shipments
Rising refineries sales fuel shipments

Alberta manufacturing shipments continue to climb. The value of 
manufacturing shipments reached $6.5 billion in June, up 3.7% month-over-
month (m/m), following a 7.1% increase the previous month. Sales of 
petroleum and coal (+15% m/m) accounted for the majority of the gain as 
Alberta refineries continue to ramp up production following seasonal 
maintenance shutdowns. Excluding petroleum and coal, factory sales were 
relatively unchanged (+0.1% m/m). Surging shipments of wood products 
(+5.7% m/m) and ongoing growth in food products (+1.5% m/m) were 
moderated by declines in chemicals and plastic and rubber products, which 
retraced some of the gains made in May. Year-to-date, shipments are up 5.4% 
(Chart 1) and are now less than 5% below the July 2014 peak.

Consumer Price Index
Energy continues to drive up prices

Consumer inflation in Alberta accelerated in July to reach the highest rate since 
March 2014. The consumer price index (CPI) rose by 3.5% year-over-year (y/y), 
up from 2.8% in June, lifted by higher energy prices and inter-city transportation 
costs. The year-over-year growth in energy prices continued to rise (+25.7% y/y) 
as prices for electricity, natural gas and gasoline all increased in the month. 
Service inflation also climbed from 1.9% to 2.8%, mainly reflecting a 15.8% 
m/m surge in inter-city transport cost, the largest monthly increase in more than 
30 years. Inflation in other services, such as food purchased from restaurants, 
vehicle insurance and mortgage interest, also accelerated. The higher service 
prices boosted core inflation from 1.7% in June to 2.3% in July.

Resale Housing
Resale market holding up

Alberta’s resale housing market 
activity remains steady. Seasonally 
adjusted home sales edged 0.4% 
lower to 4,420 units in July due to a 
slight pulled back in activity in 
Calgary. Sales improved in most 
other regions, led by strong monthly 
gains in Fort McMurray and 
Lethbridge. Activity continued to 
increase in Grande Prairie, where the 
average resale price has improved 
over the last eight months. The 
province-wide average resale price 
slipped 1.5% to $384,446, reflecting 
fewer sales in Calgary and elevated 
inventories across the province. 
Although new listings declined to a 
five-month low, the months of 
inventory were unchanged at 7.6 
near the seven-year high set in May.

New Vehicle Sales
Car sales continue to be weak

New vehicle sales pulled back in 
June as car sales continue to be 
sluggish. Albertans purchased 
23,541 new vehicles in June, down 
642 (2.7% y/y) from a year ago.  
The decline was solely due to 
ongoing weakness in car sales 
(-16.8% y/y). Truck sales remained at 
robust levels. With a growing share of 
truck sales, the average sale price 
(+6.2% y/y) and the total value of 
sales (+3.4% y/y) continued 
to increase.

Chart 1: Petroleum and wood driving manufacturing shipments higher in 2018
Year-to-date growth in manufacturing shipments for select industries, as of June

Source: Statistics Canada

Petroleum and wood driving manufacturing gains
Year‐to‐date growth in manufacturing shipments for select industries, as of June

Source: Statistics Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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