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Metres Drilled
Producers drilling more metres for oil

Metres drilled picked up in June after hitting a seasonal low in May. There were 
nearly 700 thousand metres drilled for oil and gas, a jump from May but down 
slightly from last year. After a strong rebound in 2017, conventional oil metres 
were up over 13% year-over-year, continuing to grow at a solid pace so far in 
2018 (+27% year-to-date or YTD). Drilling for bitumen has grown 7.8% YTD 
despite a pull back in recent months. The increases in conventional oil and 
bitumen nearly offset the decline in natural gas drilling (-23% YTD). Overall, the 
level of metres drilled remained relatively steady compared to last year.

Job Vacancies
Job openings increase

In Alberta, the number of job vacancies increased in the three-month period 
ending in May after dipping in April. Vacancies increased to 39,500 positions 
from 36,700 positions in April and were up 10,900 positions from a year ago. 
The unemployment to job vacancy ratio ticked down to 4.2, considerably lower 
than the 2016 high of 8.4 but above 2014 levels. 

Average Weekly Earnings
Earnings stabilizing

Alberta average weekly earnings (AWE) have eased back after surging earlier in 
the year. AWE ticked down 0.2% month-over-month to $1,143 in June, as the 
mining, oil and gas sector gave back some of the gains of the past few 
months. Despite the dip, AWE was up 2.7% in the first six months of the year 
compared to 2017. Compared to last year, the goods sector was nearly 3% 

higher YTD, reflecting gains in 
mining, oil and gas extraction, 
utilities, and construction. Meanwhile, 
service sector earnings also 
improved (+2.4% YTD), led by a 
surge in real estate, trade, and food 
and accommodation services. 

Canadian GDP
Exports drive Canadian economic 
growth

Canadian GDP growth picked up in 
the second quarter of 2018.  The 
economy expanded at a seasonally 
adjusted annualized rate (SAAR) of 
2.9%, the best performance in the 
last four quarters. A jump of 12% 
(SAAR) in exports and an increase in 
consumer spending pulled up 
growth. However, growth in business 
investment decelerated to the 
slowest pace since the fourth quarter 
of 2016. Year-to-date, the Canadian 
economy grew 2.1%.

Corporate Profits
Broad-based gains lift profits

Earnings of Canadian corporations 
continued to grow in the second 
quarter of 2018. Corporate quarterly 
profits grew 1.0% to $100.3 billion, 
reflecting broad-based growth as 16 
of 22 industries posted gains. Profits 
in the oil and gas extraction sector 
rose for the third consecutive quarter 
after 11 straight quarters of operating 
at a loss. Higher oil prices and 
volumes contributed to the recovery. 
Overall, year-to-date corporate 
profits were up 7.6%.

Chart 1: Metres drilled for conventional oil is higher so far in 2018
Metres drilled for conventional oil in Alberta

Source: Statistics Canada

Annually down but within the historical range
Total  metres drilled for oil and gas  in Alberta

Source: Alberta Energy Regulator
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Weekly Economic Review
Conventional oil drilling remains solid

Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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