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Manufacturing Shipments
Petroleum drives shipments higher

Alberta manufacturing shipments continue to make gains. The value of 
shipments increased 1.5% month-over-month (m/m) in September to a four-
year high of $6.7 billion. This was the fourth increase in the past five months. 
Nine out of 21 categories posted gains, led by solid gains in petroleum and 
coal (+7.9% m/m) and paper shipments (+8.5% m/m) along with modest gains 
in chemical (+0.9% m/m) and machinery shipments (+1.9% m/m). Since April, 
factories sales have surged, boosted by strong gains in petroleum and coal 
(Chart 1). Shipments of chemicals and machinery have also improved over the 
last few months and shipments of food and wood products remain near record 
levels after making gains early in the year. With the recent strength, shipments 
are up 8.5% year-to-date (YTD) with increases in most categories, nearly 
reaching the pre-recession peak.

Resale Housing
Resale market cools

Activity in Alberta resale housing market slowed in October, reversing gains 
made over the summer. Seasonally adjusted home sales fell 5.3% m/m to a 
two-and-a-half year low of 4,194 units. Sales slowed in most regions with 
noticeable pullbacks in Edmonton (-8.2% m/m), Central Alberta (-9.9% m/m), 
Lloydminster (-25.5% m/m) and Grande Prairie (-10.0% m/m). While the 
number of new listings also declined in the province, the decrease was less 
pronounced than the drop in sales. As a result, the months of inventory rose to 

an eight-year high, with 7.9 months 
of supply on the market. With 
elevated supply and slowing sales, 
the average resale price slipped 
$1,718 to $385,372. Despite 
declining in 2018, the average resale 
price remains slightly above the 
January 2016 recessionary low.

New Vehicle Sales
Sales steady

New vehicle sales held steady in 
September following a rebound in 
August. Albertans purchased 21,323 
new vehicles in September, 95 more 
than in the previous month. While 
sales were stable, they continue to 
fall short of last year’s levels, down 
6.3% year-over-year (y/y). Year-to-
date sales are down 4.0%, reflecting 
mostly lower car sales (-17.6% YTD) 
as truck sales are little changed 
(-0.8% YTD).

Business Formations
Formations post solid gains

The number of business 
incorporations increased following a 
brief slowdown earlier in the year. 
There was an average number of 
3,749 businesses formed in the three 
months ending in October, up a solid 
1.4% m/m from September. Business 
formations have continued to trend 
above last year’s levels and are up 
3.0% year-to-date. 

Chart 1: Manufacturing shipments continue to improve
Alberta’s seasonally adjusted manufacturing shipments

Source: Statistics Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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