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Merchandise Trade
Broad-based increase

Strong gains in August lifted Alberta’s exports past its pre-recession peak to 
the highest level in 10 years. The value of merchandise exports increased a 
hearty 5.1% month-over-month (m/m) to $10.9 billion, the second largest gain 
across Canada behind Ontario. The improvement was broad-based (Chart 1), 
led by energy exports (+5.7% m/m), which rose for the fourth month in a row. 
Non-energy exports also saw robust gains (+3.5% m/m) led by chemicals, 
machinery, and electrical equipment. Overall, in the first eight months of 2018, 
exports were up 16% compared to the same period in 2017.

Crude Oil Production
Oil production continues to expand

The ramp up of recently completed oil sands projects and recovering 
conventional oil has lifted oil production to new heights. Alberta crude oil 
output rose 6.9% m/m to a record of 3.7 million barrels per day (mmbpd) in 
August. Non-conventional production continued to rise, bolstered by bitumen 
(+5.1% m/m), which reached a new record high of 2.0 mmbpd. This was 
accompanied by a jump in synthetic output (+12% m/m) as an oil sands 
upgrader ramped up output following an outage in late June. Meanwhile, 
conventional oil production increased to within less than 5% of the previous 
cyclical peak of April 2014. Overall, crude oil output was up nearly 10% 
year-to-date.

Rigs Drilling
Early winter weighs on drilling

An early blast of wintery weather 
weighed on drilling activity the last 
two weeks in September. Rigs drilling 
averaged 134 rigs, down from 147 
rigs drilling in August. Despite the 
monthly decline, the rigs count rose 
year-over-year (+5.1%) for a fifth 
straight month, while the utilization 
rate stood at 32%. On a year-to-date 
basis, rigs drilling was 7.6% over the 
same period in 2017.

Employment
Private sector improves despite 
headline employment dip

Employment pared back some of the 
gains in August. It dipped by 2,900 
people in September as ongoing 
gains in private sector employment 
(+14,800) were offset by a pullback in 
self-employment (-13,600) and the 
public sector (-4,200). With the recent 
strength, the level of private sector 
employment reached a three-year 
high and accounted for the majority 
of the year-over-year increase in 
employment. Meanwhile, continued 
gains in full-time employment 
(+3,800) were offset by a decline in 
part-time (-6,800). With a moderate 
job decline and higher labour force 
participation rate, the unemployment 
rate jumped 0.3 percentage point to 
7.0%. The participation rate has been 
trending up since May 2018 as the 
improving economy draws more 
people back into the labour force.

Chart 1: Broad-based gains led by energy product exports
Month-over-month percent change in Alberta merchandise exports
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Goods exports rise to a 10-year high

Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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