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Manufacturing Shipments
Shipments hold steady

Factory sales in the province took a pause in August following three 
consecutive monthly gains. The value of manufacturing shipments ticked down 
0.8% month-over-month (m/m) to $6.6 billion, (Chart 1) led by lower sales of 
petroleum and coal products, and electrical equipment. These declines were 
moderated by strong gains in machinery equipment, which surged to the 

highest level since March 2015. 
Year-to-date, shipments were up 
7.5% led by petroleum and coal, and 
wood products which have benefited 
from higher prices. Petroleum and 
coal shipments have also increased 
with the ramp-up of production at a 
new refinery.

Resale Housing
Resale activity cools

Activity in Alberta’s resale housing 
market has pulled back. Seasonally 
adjusted home sales dipped 2.3% 
m/m to 4,455 units in September 
after four consecutive months of 
gains. Activity moderated in many 
regions led by Edmonton, where 
sales eased after making substantial 
gains in August. Meanwhile, new 
listings in the province continued to 
edge lower since hitting a multi-year 
high in May. With both sales and new 
listings pulling back, the market 
remained in balance and the average 
resale price was little changed at 
$387,750.

Consumer Price Index
Inflation remains elevated

Alberta’s consumer inflation eased in 
September but continues to be 
elevated. The consumer price index 
(CPI) rose 3.0% year-over-year (y/y) 
down from 3.1% y/y in August and 
3.5% in July (Chart 2). Inflation has 
slowed over the last two months, 
reflecting moderating growth in 
gasoline and services prices. 
Gasoline prices have pulled back 
slightly and the year-over-year 
growth slowed to 28.2% in 
September from 38.5% in July. 
Excluding food and energy, core 

Gains in 2018 led by petroleum and coal and wood product
Year‐to‐date gains in Alberta’s manufacturing shipments, by industry

Source: Statistics Canada

chrt_01

Alberta
Nondurable
Durable Go

Nonmetalli
Primary Me
Chemical
Transporta
Furniture 
Printing
Fabricated 
Paper
Computer/
Miscellaneo
All Other
Food
Machinery
Wood Prod

0 500 1,000 1,500 2,000 2,500

All Other

Food

Machinery

Wood Product

Petroleum and Coal

($millions)

Chart 1: Gains in 2018 led by petroleum and coal, and wood product
Year-to-date gains in Alberta’s manufacturing shipments, by industry

Source: Statistic Canada

Chart 2:  Inflation remains elevated but eases in September
Alberta’s annual inflation rate and CPI by select components

Source: Statistics Canada

Inflation remains elevated but eases in September
Alberta's annual inflation rate and CPI by select components

Source: Statistics Canada
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beneficiaries has consistently fallen in 2018 as fewer applications have been 
submitted (Chart 3). A total of 190,490 claims have been submitted thus far in 
2018, 5,800 or 3.0% fewer than during the same period a year ago.

Business Outlook Survey
Business sentiment remains high despite Q3 dip

The Bank of Canada’s Business Outlook Survey indicator ticked down slightly 
from a seven-year high in the third quarter (Chart 4). Although the survey was 
conducted before the announcement of the United States-Mexico-Canada 
Agreement, the sentiment was mainly positive, with the balance of firms 
reporting increased sales and expecting a pickup in sales growth. With strong 
demand, capacity pressures have increased and resulted in a rebound in 
investment intentions, which reached the highest level since the first quarter 
of 2017.

inflation slowed sharply to 1.8% as 
the intercity transportation price 
wholly reversed July’s massive spike, 
pulling down service inflation.

Retail Trade
Sales flat on lower gas prices

Retail sales were little changed in 
August as lower sales in gasoline 
stations offset gains in most other 
categories. Sales continued to hover 
around $6.9 billion. While moderating 
gasoline prices weighed on gasoline 
stations receipts in August, prices 
and receipts were significantly higher 
than a year ago, lifting total sales 
3.2% y/y. Excluding gasoline stations, 
sales were in line with last year’s 
levels as lower sales at motor vehicle 
and parts dealers offset gains in most 
other categories including building 
materials and garden supplies and 
general merchandise retailers.

New Vehicle Sales
Truck sales bounce back

New vehicle sales increased as truck 
sales rebounded. Albertans 
purchased 21,228 new vehicles in 
August, 1,633 more than in July. The 
monthly gain was based on an 
abnormally large August increase in 
truck sales following poor sales in 
July. Year-to-date, new vehicle sales 
were down 3.7%, solely reflecting a 
significant drop in car sales this year.

Employment Insurance
Fewer EI claims submitted

Fewer Albertans are applying for and 
receiving Employment Insurance (EI) 
benefits. A total of 23,510 EI 
applications were filed in August, 
2,030 fewer than in July. With fewer 
claims, the number of Albertan 
receiving regular EI benefits declined 
by 2,020 to 52,300. The number of 

Source: Statistics Canada

Chart 3:  Number of Alberta receiving regular EI benefits continue to recede in 2018
Total EI claims received and number receiving regular EI benefits in Alberta

Regular benefits continue to recede in 2018
Total claims received and number receiving regular EI benefits

Source: Statistic Canada
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Chart 4: Business sentiment eases but remains near record high
Bank of Canada’s Business Outlook Indicator

Source: Bank of Canada

Business sentiment eases but remains near record high
Bank of Canada business outlook indicator

Source: Bank of Canada
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Please see the Alberta Economy - Indicators at a 
Glance for current snapshot of Alberta indicators
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